_miner'a!
industry
consultants

MIGCoOoNn

INTERNATIONAL LIMITED

UNIGOLD INC.

NI 43-101 F1 TECHNICAL REPORT
UPDATED MINERAL RESOURCE ESTIMATE
FOR THE
CANDELONES PROJECT
NEITA CONCESSION
DOMINICAN REPUBLIC

Report Date: October 6, 2020
Effective Date: August17, 2020

Report By

William J. Lewis, BSc., P.Geo.
Ing. Alan J. San Martin, MAusIMM(CP)
Richard M. Gowans, B.Sc., P.Eng.

9007 390 BAY STREET, TORONTO ONTARIO, CANADA M5H 2Y2
Telephone +1 416 362 5135 Fax +1 416 362 5763



CcCon|.::,
INTERNATIONAL  LIMITED | consultants
Page
Table of Contents
1.0 SUMMARY ettt ettt reae st annnrn bbb r e e 1
00 R €1 N | PP 1
1.2 PROPERTY DESCRIPTION AND LOCATION........ccoiiiiieriiieiiiienmeneeeeneneeeee 2
1.3 ACCESSIBILITY, CLIMATE, PHYSIOGRAPHY, LOCAL RESOURCES AND
INFRASTRUCTURE ..ottt ienes st eennss e e eeeaaaaaaaeeeeeann 3
O o I 1 PRSP 4
1.5 GEOLOGICAL SETTING AND MINERALIZATION......ccccuviiiiiiiiieieeeseeeeeeeeeen 6
151 [RY=To (0] gF= LI €= o] (o] |V PP P PP PPPPPPUPRP 6.
152 Local and Property GeOIOgY........cuuuiiiiiiiiiiiiieceis et 6
153 YT T=T = = L1 (0] o PSP 7
154 MICON COMMEBNTS. ...ttt 8.
1.6  UNIGOLD EXPLORATION PROGRAMS.........coeeiieiieeeeeeeteeme e 8.
1.7 METALLURGICAL TESTWORK......ccciiiiiiiiiiiiiiiieees s s sneeeeeeees 9
1.7.1 Metallurgical TesStwork ReSUILS...........ccoiiiiiiiiieee e 10
1.8 MINERAL RESOURCE ESTIMATE ......utttiiiiiiiiiiiiiii ettt e e e 11
1.8.1  SUPPOIING DALA........uuuuiiiiiiiiiiiiiiieeeiiiiie et e e e e e e e e e e e e 11
1.8.2 ECONOMIC ASSUMPLIONS.....uuiiiiiiiiiiii e eeme et e e eeene e 12
1.8.3 Mineral Resource ClassifiCation...........cceeeviiiiiiieeee e e 14
1.8.4 Mineral Resource EStimate..........coooiiiiiiiiiiimeme e 14
1.8.5 Mineral RESOUICE SBIIVILY ........couiviiiiiiiiiiiiii i 15
1.9 CONCLUSIONS AND RECOMMENDATIONS.........cuutuiiiiiiiiieeeeineneeeeeeeeeeeen 17
19.1 Further Budget EXPenditures........ccooeeiiiiiiiiiiice e eeeeeees e 17
19.2 Further Geological Recommendations..............cceevveiiieeeeeceeviiiie e, 18
193 Recommend#ons for Further Metallurgical Work..............ccccciiinieee. 19
2.0 INTRODUCTION ..iiiiiiiiiiiiiieeiieeeeeessssseseeeeeeeeeeeaaaaaeessssreeeeeeaaaaasasssassssssnsnnness 20
2.1 GENERAL INFORMATION. .. .uuiiiiiiie et eeeeieeee et eeeeeeneees 20
2.2 QUALIFIED PERSONS AND SITE VISITS...cooiiiiiiieeeeeieee e 20
2.3 OTHER INFORMATION ....ciiiiiiiiiiieeeeeeeetttmmme ettt s s 21
3.0 RELIANCE ON OTHER EXPERTS ..ottt 24
40 PROPERTY DESCRIPTION AND LOCATION ..ciiiiiiiiiiiiiiiieae e 25
4.1 GENERAL INFORMATION. .. ctttttiiiiiiitiitieee e et ssmens s 25
4.2 PROPERTY DESCRIPTION AND OWNEBHIP........uuiiiiiiieeieeeeeeeeeeeen 25
4.3 OBLIGATIONS AND ENCUMBRANCES, ENVIRONMENTAL LIABILITIES
AND PERMITTING.....ottiiiiiiiiiiieee et mnne e e e 29
4.3.1 Obligations and EncumbrancCes............ccccevvvivieeeei i 29
4.3.2 Environmental Liabilities and Permitting............cccovvviiiiccceeee e 29
4.4  MICON COMMENTS ... .ottt et et e e e e e e e e e s st e e e e e e e e e e e s e annnes 30

5.0 ACCESSIBILITY, CLIMATE, PHYSIOGRAPHY, INFRASTRUCTURE AND
LOCAL RESOURCES. ...ttt e 31



CcCon|.::,

INTERNATIONAL  LIMITED | consultants
Page
5.1 ACCESSIBILITY oottt eeee st eens bbb e e e e e e e e e e e e e 31
5.2 CLIMATE ..o eee et e e e emnt st e e e e e e e e e e eeaeaeeeeeamamraaaaaaeaean 31
5.3  PHYSIOGRAPHY ...ttt ettt a e e e rmmt e e e e e e e e e e e e e s e s nees 33
5.4  INFRASTRUCTURE.......cci ittt eee e e e e e e e e 33
5.5 LOCAL RESOURCES........cttttiiiiiiiiiiiie ettt 36
GO I o 1S 1 L PSP 37
6.1 EXPLORATION HISTORY.....utttiiiiiiiiiiiiiiiiiieieenieeeitieeeeeeeeasessssssimmneeeasaeenennnns 37
6.1.1 Exploration 1965 through 1969............cccciiiiiiiiieeie e 37
6.1.2 Exploration 1985 through 1999............coiiiiiiiiiiiiccii e 37
6.1.3 Exploration 2002 through t0 2010..........uuuiimiiiiiiii e 38
6.1.4 Exploration 2011 thragh to 2014.........covviiiiiiiis e 39
6.1.5 Exploration 2014 through t0 2015..........uuuiiiiiiiiiii e 40
6.1.6 Exploration 2016 t0 PresSent........ccooovvviiiiiiiceeen e ereen e 40
6.2 HISTORICAL RESOURCE ESTIMATES,.....ccciiii it eeeeeiiieeeeeeee e 41
6.3  MINING ACTIVITIES AND PRODUCTION.......cuutiiiiiiiiiiiiiiiieieenieeeieeeeeaaeeeens 42
7.0 GEOLOGICAL SETTING AND MINERALIZATION  ....iiiiieeee e 43
7.1 REGIONAL GEOLOGY.....uuttiiiiiiiiiiiiiiiiieeieeseeetataaaaeeeee e s s sssssimmne e e e e s s ssnnnnnnd 43
7.2  LOCAL GEOLOGY....citiiiiiiuiiiiiaeeeeeeesemmisiasssaaaeeeaaeeeassesssannnssaseaeesssseessssmsssnnnn 45
7.3 CANDELONES PROJECT GEOLOGY......cccciuitiiiiiiiiiriimamerenreeeeeeereeeeeeeeeesans 47
7.4  MAJOR LITHOLOGIES. ... ..ot ceeeicee s e e et e eeeannne e e e e e e e e e eeeeenenesd 49
7.5  MINERALIZATION .ottt mnne e 54
7.5.1 Dacite Breccia Mineralization VIMS TYPE........uuuuiiiiiiiiiiiiiiiiieeeieeeieeeeeen 55
7.5.2 Massive Sulphide MineralizatiQn...............coooviiiiiieeeiiiee s 58
7.5.3  Quartz Vein Polymetallic MineralizationTarget B Candelones Extensiob8
754 Dacite Breccida Target C Mineralization...............cccoeeviiiiieeeeeeiiiiiiie e, 58
7.5.5 CanloNes CONNECIOL.........cooiiiieeieiee e e 65
7.5.6 CandelonNes MaiN.......couiviiiiiiieie e 66
7.6  MICON COMMENTS ..ottt e e e e e e e anees e e e e e e e e e e e eeeeeennees 68
8.0  DEPOSIT TYPES ... ittt ettt ee et e e e e e e e e e s smmteee e e e e e e e e e e e e e e s s s s s s nimnne e 69
8.1 POTENTIAL DEPOSIT TYPES......ooiiiiitiiiiiie s 69
8.2 GEOLOGICAL MODEL AND CONCEPTS.....cccitiiiieeieeieieeeieeee s 70
8.3  MICON COMMENTS.....coiititiiiiiiee e creeisn e e e e e e e e eeeeeinenn e e e e e eeeeeeeeeeeeeeenn d L
9.1 GENERAL INFORMATION. ....uuiiiiiiiieeeeeeeieieiiieeee e e e e e eeeeeeeeeeeennmmme e eeeeeeeeenn 2
9.2  SAMPLING METHODOLOGY......uuutitiiiiiiiiiiiiiiieisesiieeeeeeeeeeeaaeaeeeeasassmmeasaeeeens 73
9.3 SAMPLING QUALITY ittt etee ettt e 80
9.4 EXPLORATION DATA SUMMARY ..ottt e 80
9.5  MICON COMMENTS ...ttt e e e e e e e anene e e e e e e e e e e eeeeeeennees 81
10.0 DRILLING ittt ettt e e e e e e e e e sttt e e e e e e e e e e e e e e e e e s s s s nmmne e e e e e e e naans 82
10.1 DRILLING PROCEDURES......ccooiiiiiiiiiiiiieeeeeeee e mmme e 82
10.2 DRILLING LOCATIONS ... ..ttt ettt smmne e 84



CcCon|.::,

INTERNATIONAL  LIMITED | consultants
Page
10.3 SUMMARY OF SIGNIFICANT DRILLING RESULTS........coooiiiiiiiiiiiiiiinenns 386
10.4 MICON COMMENTS ..ottt e e e 98
10.4.1 Factors Affecting the Resource Estimate on the Candelones Project...98
11.0 SAMPLE PREPARATION, ANALYSIS AND SECURITY ..o 99
11.1  SAMPLING METHODOLOGY.....ccttttiiiiiiiaeieeieiiiimme e nees e 99
11.2 QUALITY ASSURANCE AND QUALITY CONTROL PROCEDURES....... 100
11.2. 1 STANAAIAS....coiiiiiiiiiiiie et eereer s e e e e e e e e e ee e et b b abnnne e 101
0 = 1 = Vo ] S 105
11.2.3 Triple Blind Duplicate ANalySes...........cooviiiiiiiiiiiieeeiiie e 106
11.3 SAMPLING PROCEDURES..........cciiiittitteees s semnrse e 106
11.4 SAMPLE PREPARATION, ANALYSIS AND CERTIFICATION.................. 107
11.5 MICON COMMENTS . ....oiiiiii e e e e 107
12.0 DATA VERIFICATION iiiiiiiiiiiiiiiiiieeeercessssiseeerseeeeereeeeeessessmmeeaeeaaaaaaaaeeaeeens 108
12.1 MICON QUALIFIED PERSONS........cuttiiiiiieiiieee et a e e e smmme e 108
12.1.1 2019 St VISIL..ciiiiuuiuiiiiiiiiiiieeiieastterttireeeeereeeeeeeeessssemreeeeeeaaaaaeaaaasassnanans 108
12.1.2 Database and BIOCK MOdEl REVIEW............vveuniieeiieemeeeeieeeeeeaee e 114
12.2 MICON COMMENTS ....oiiiiiieieee e meee e e e 114
13.0 MINERAL PROCESSING AND METALLURGICAL TESTING .....cccccvvveeeee. 115
13,1 SGS, 2007 . uuuuuieiieiiiiiiiiitieeeeeeeeeeeeae e e et ae e e e e e e e e e s e anm— e e e e e e e e e e e e ———r 115
132 ALS, 2012, eeeeeiiiiiieeeiee ettt e e e e e e e e e 116
13.2.1  Comminution TESIWOIK........cooiiiiiiiiiiiiiiieeee et e 117
13.2.2 Flotation TeSt RESUILS.......cccoiiiiiiiieieeeeee e 117
13.2.3 Cyanide Leaching and Gravity Separation Test Results...................... 118
13.3  SGS, 2004t ———————————— 118
13.3.1 Sample Characterization...............covviuuiiiieeeiie e 119
13.3.2  Gravity SEPArAtION. .......uuiiiiiiiiiiiiei ettt mene e 119
13.3.3  Cyanide Leaching...........ceeiiiiiiieeeiieeeeiiiie e eeeeeene e e 119
IR e S (o = o] o U 120
13,4 BVM, 2020... ..ottt ieee bbbt e e eeet et e et it e e e e e e e e e e e et aaaaa s 120
13.4.1 Sample CharacCterization..............ueeeeeeeiiiieeeiiiieieeeee et e e 121
13.4.2 Oxide Composité Gravity Separation..........cccccceeeeeeeeeeeeeeriiiiiieeee e eeeeean 124
13.4.3 Oxide Composité Cyanide Leach TeSIS........ccouvveeriiiiiiiiiccceeeeeeeees 125
13.4.4 Sulphice Composite$ Gravity Separation..............ccceevvvvviiieenneeeeeeeeee, 126
13.4.5 Sulphide Composites FIOtation...........ccovvviiiiiiiiiiiic e 127
13.4.6  Sulphide CompositesCyanide Leaching..............ccceeeeeiiiviceeeevvnnnnnnnnn. 129
13.5 DISCUSSION OF TESTWORK RESULTS......cotviiiiiiiiiiiiieseeeieieeeeee e 130
13.5.1  Oxide MINeraliBtioN............ccoouuiiiiiiiiiieeee e e e 130
13.5.2  Sulphide Mineralization................cuuuiiiiiimeeiieeeeee e 130
13.6 RECOMMENDATIONS FOR FURTHER WORK ..........coooiiiiiiieeee e 131
13.6.1 Oxide MINEraliZation.............ouveuuiuuuiunire et eeree s 131
13.6.2 Sulphide Mineralization.................oouuuiiiiice s 131
14.0 MINERAL RESOURCES ........cci oo iiicceeee e eees e e 133



con ;.
INTERNATIONAL  LIMITED | consultants
Page
14.1 GENERAL DESCRIPTION.... .ttt eeee e 133
14.2 CIM MINERAL RESOURCE DEFINITIONS AND CLASSIFICATIONS......133
14.3 CIM ESTIMATION OF MINERAL RESOURCES BEST PRACTICES
L0 N S 135
14.4 MINERAL RESOURCE ESTIMATION PROCEDURES...........ccccevvviiiiiiee. 135
14.4.1  SUPPOIING DALA........uuuiiiiiiiiiiiiiii et 135
14.4.2  TOPOGrapPRY....cooveii e er e 136
14.4.3 Geological and Mineralogical Data..............coooeiiiimmmne e 136
14.4.4 ROCK DENSItY.....cciiiiiiiiii e eeee ettt e e e e et e e e e e e aasnan 137
14.45 General StatiStCS. ... oouiviiiie e ee e ieeer e emme e 138
14.4.6 ThreeDimensional Modeihg..............cccoovviiiiiiiicccrieeeecee e 138
14.4.7 Data PrOCESSING......cceeteiiiiiiiieieiieeee e e e e bbb e e 139
14.4.8 Mineral Deposit Variography..........ccoeeeeeieiiiiiiieeeie e 141
14.4.9 Continuity and TrendsS........coooiiiiiiiiiiiireer e 143
14.5 MINERAL RESOURCE ESTIMATION.....ccottiiiiiiiiiiiai s 143
I I =] o Tox g 1 o o = OSSR 143
14.5.2 Search Strategy and Interpolation...............cooouviiiccciiiie e 144
14.5.3 Prospects of ECONOMIC EXIraCtion.............uuuuiiiiiiiieemiiiiiiiiiiiieieeeeeeeeeeeea 144
14.5.4 Classification of the Mineral Resource Estimate................ccoevieeeeeennn. 146
14.6 MINERAL RESOURCE STATEMENT FOR THE CANDELONES PROJECZ7
14.7 MINERAL RESOURCE VALIDATION .....ccoiiiiiiiiiiiiiiimmmeeeeeeie e 149
14.7.1  Statistical COMPATISONL......uuuiiiiiiiiiiiiii e 149
14.7.2  Visual INSPECHION.......uuuiii it eeeee e rree e e e eeaaes 149
I T V7= 11 o T (o ] £ S 151
14.8 MINERAL RESOURCE SENSITIVITY. ..ottt 153
15.0 MINERAL RESERVE ESTIMATES .....coiiii e 156
16.0 MINING METHODS ...t e e 156
17.0 RECOVERY METHODS ...t enem e e e e e e 156
18.0 PROJECT INFRASTRUCTURE .......cci i 156
19.0 MARKET STUDIES AND CONTRACTS ...iiiiiiiieieeeeeeeeeeeeeeeeee e 156
20.0 ENVIRONMENTAL STUDIES, PERMITTING AND SOCIAL OR
COMMUNITY IMPACT ittt ee e as 156
21.0 CAPITAL AND OPERATING COSTS ..ottt eeeeeieemie e 156
22.0 ECONOMIC ANALYSIS oottt eeees s e ennne e e e e e e eeeeeeannees 156
23.0 ADJACENT PROPERTIES ..ottt eeeeeee e 157
24.0 OTHER RELEVANT DATA AND INFORMATION ... 158



COoOn |,
INTERNATIONAL  LIMITED | consultants
Page
25.0 INTERPRETATION AND CONCLUSIONS ..o 159
25.1 GENERAL INFORMATION. . oottt eemee e 159
25.2 MINERAL RESOURCE ESTIMATION. ..cuitiei e 160
25.2.1  SUPPOrtiNg Data..........cooiiiiiiiiiiiieees e 160
25.2.2 ECONOMIC ASSUMPLIONS.....uvuiiiiiiiiiiiiie e ieeee e seeeee e e e s 161
25.2.3 Mineral Resource ClasSifiCatiOn.........oveueeeeee e eeaas 162
25.2.4 Mineral ResoUICE EStMate . ..o oiniinii e 162
25.2.5 Mineral RESOUICE SENSIIVILY........uuuiiiiiiiiiiiiii ettt 164
25.3  CON CLUSIONS. . ..o e e e 165
26.0 RECOMMEND ATIONS ..o et 166
26.1 FURTHER BUDGET EXPENDITURES. ... 166
26.2 FURTHER GEOLOGICAL RECOMMENDATIONS. ....coooeeiee e 167
26.3 RECOMMENDATIONS FOR FURTHER METALLURGICAL WORK......... 167
26.3.1  OXIde MINEIAlIZAtION. . .c..eee e et eeeme e 167
26.3.2 Sulphide Mineralization..............cciiiiiiiiieiee e 167
27.0 DATE AND SIGNITURE PAGE ....ooioii e 169
28.0 REFERENCES... ...ttt e ens 170
28.1 PUBLICATIONS. ..o e e e 170
28.2 WEB BASED SOURGCES ...t eee e aeas 171
290.0 CERTIFICATES ..o et 172
APPENDIX I :
GLOSSARY OF MINING AND OTHER RELATED TERMS ............... End of the Report



CcCon|.::,
INTERNATIONAL LIMITED | consultants
Page
List of Tables

Table 1.1 Summary of the Candelones Project Economic Assumptions for the

Conceptual Open Pit and Underground Mining Methads..................... 13
Table 1.2 Mineral Resource Estimate for the Candelones Project, Effective Date

AUGUSE 17, 2020 .. e et eeae 14
Table 1.3 Budget Summary for the Neita ConcessidBecond Half 2020 to

First QUarter 2021.........uieiiiee e eee e eeeeeeis e e e e e e e enene e e e e e e eeeeeeeeennnne 18
Table 2.1 List of ADDreviationS........cooov e 21
Table 5.1 Summary of the Climate Data from the Restauraci@AN Station........... 31
Table 7.1 Typical Assay ResultsVMS Type Mineralization.................ccoevvvivieennnn. 56
Table 7.2 Typical Results Massive Sulphide MineralizatidnCET Target A........... 59
Table 7.3 Typical Results CET Target B.........cooovvviiiiiiiiiieceee e eeea 60
Table 7.4 Typical Results CET Target C.....oooeeeieeeeeeeeeeeeeeeeee e 63
Table 7.5 Typical RESUILS CMC ... ..o eeens 65
Table 7.6 Typical RESUIS CM ... e 67
Table 8.1 Basic Statistics VMS Mineralization Envelope.............ccccvviiiiiceeeeeeen, 70
Table 10.1  Summary of Diamond Drilling by Year for the Candelones Praject......84
Table 10.2  Listing of the Drill Holes with SignificanResults for the Candelones

Project by Deposit and Target as of June 30, 2020...........ccccvvvvveeeenn.. 87
Table 10.3  Listing of Significant Results SectionB6 ; Tar get
Table 10.4  Listing of Significant Results; SectionC06 ; T &E Depdsit..B........ 89
Table 10.5 Listing of Significant Results; SectonD6; Tar get ..C...C8
Table 10.6  Listing of Significant Results; SectionlE6 ; CMC ...D.e.p..0.s..i...00
Table 10.7  Listing of Significant Results; Sectiorf-6 ; CM ..De.p.0.s.i..1...90
Table 11.1  Certified Reference Materials 2011 through 2020...............cccvvvvieeennnn. 102
Table 13.1 SGS 2007 Testwork Sample Chemical Analyses..........cccccccvvvvueeeeen.n. 115
Table 13.2  Summary of the SGS Bottle Roll Leach Test Results................ccccouneee 116
Table 13.3  ALS (2012) Testwork Sample Chemical Analyses..............ccccceeevieeee. 117
Table 13.4  Head Analysis of the Composite Sample............cccovviiiieemiiiiiiiinnennn. 119
Table 13.5 Oxide Composite Head Analyses per Size Fractian..................ccccoueee. 121
Table 13.6  Sulphide CompositesMulti-Element Head Analyses.................ccee.... 122
Table 13.7  Sulphide CompositesRelative Proportions of Minerals....................... 12

Vi

A..CE.8®eposit

Depos



con

INTERNATIONAL

Table 13.8

Table 13.9

Table 13.10
Table 13.11
Table 13.12
Table 13.13
Table 13.14
Table 13.15
Table 13.16

Table 14.1

Table 14.2
Table 14.3
Table 14.4
Table 14.5
Table 14.6
Table 14.7

Table 14.8

Table 14.9
Table 25.1

Table 25.2

Table 26.1

mineral
industry

LIMITED | consultants

Page
Sulphide Compositeis Estimated Particle Liberation of Chalcopyrite
AN PYIIEE ..o 123
Sulphide CompositeisDiagnostic Leach Test Results..............c.cccvvee 124
Oxide Composité Gravity Test Results............cccoevvvvviivieemeiieiieeeeeiiiins 125
Oxide Composité Bottle Roll Cyanide Leach Tests.............ccoevvviiinne. 125
Sulphide Compositeis Gravity Test ReSultS...........ceveiiiiiiiiscceeinnn, 127
Sulphide CompositésFlotation Rougher Test Results...........cc...c........ 127
Sulphide CompositesFlotation Batch Cleaner Test Results................ 128
Sulphide CompositésBottle Roll Cyanide Leach Tests.........cccccc....... 129
Sulphide Compositeis Aggressive Cyanide Leach Tests of 1st
Cleaner Scavenger SAmPIES........ccooviiiiiiiciieeee e 130
Candelones Project Average Density within the Mineralized
Envelopes and Waste RQCK............ccouiiiiiiieeen e 137
Candelones Basic Statistics within the Envelopes...............cccccoeeeennns 138
Candelones Project Grade Capping by Mineral Zane......................... 140
Summary of the Basic Statistics for the 1m Composites.................... 140

Summary of Information for the Candelones Project Block Models....144

Candelones Project, Ordinary Kriging Interpolation Parameters........ 144
Summary of the Candelones Project Economic Assumptions for the
Conceptual Open Pit and Underground Mining Methads................... 145
Mineral Resource Estimate for the Candelones Project, Effective Date
AUGUSE 17, 2020 . ettt e 147
Candelones 1 m Composites versus Blacks..............cooovviieecriiiiinn. 149
Summary of the Candelones Ry Economic Assumptions for the
Conceptual Open Pit and Underground Mining Methads................... 161
Mineral Resource Estimate for the Candelones Project, Effective Date
AUGUSE 17, 2020..... e mmmr e 163
Budget Summary for the Neita Gmessiori Second Half 2020 to

First QUAarter 2021.........cooeiiiiiiii et eeeee e e aeaes 166

Vii



CcCon|.::,
INTERNATIONAL LIMITED | consultants
Page
List of Figures

Figure 1.1  CMC Grade/Tonnage CUIVE............coevvuuuuuuiiimmmeeeeeeeeeesinine e s e e e e ememrsnnnnns 15
Figure 1.2  CE Grade/TonNage CUNE......ccuiiiiiiiieee i eene s 16
Figure 1.3  Simple Revenue Factors for each Nested Pit Shell for the CMC

DBPOSIL .ttt 16
Figure 1.4  Simple Revenue Factors for each Nested Pit Shell for the CE Depasitl7
Figure 4.1  Location Map br the Neita CONCESSION.........cccevveiiiiiiiiiiccceeeeeeees 26
Figure 4.2 Boundary of Neita Fase [l CONCESSION........ccccevvviiiiiiieeeiee e 28
Figure 5.1  Map of the Access, Communities and Unigold Camp on the Neita

(0] g [0 151 0] o NP TRRURPPPPRRR 32
Figure 5.2  View of the Physiography from a Hilltop on the Candelones Main

DBPOSIL. ..t —————— 34
Figure 5.3  View of the General Neita Concession Physiography North of the

(=T g0 (=1 (0] 0 [T o o ] =T o AU 34
Figure 54 View of the Main Street in Restauracion............cccccceeevicceeiiiiieeeeeeene 35
Figure 5.5 Buildings in the Unigold Camp..........cccooviiiiiiiiiiceen e 35
Figure 7.1  Regional Geology of the Island of Hispaniola.............ccccccooviicceeneeenn. 44
Figure 7.2 Local Geology of the Neita CONCESSION.........cccuvviiiiiiiiieemeeceiiee e, 46
Figure 7.3  Property Geology for the Candelones Bodj.............c.eevvveeiievieenvvvvnnnnnne. 48
Figure 7.4  Typical CrossSection for the Candelones Extension Depasit............... 50
Figure 7.5  Anhydrite Stockwork Target AT CE...........oooiiiiiiiiiiiieeni 52
Figure 7.6 DAX T LP20148: 122.310 133.2 m, TargetiCCE .........cccoeevvviiieiiie e, 52
Figure 7.7 DAX T LP20-148: 133.2 144.3 m, Target CCE .........coiiiviiiiiiieeeeeeeen, 53
Figure 7.8 DAX T LP20148: 144.3 154.2 m, Target CCE.........cccoiiviiiiiiiiiieeceees 53
Figure 7.9  Massive Sulphide with Mafic Diké LP19-132M Target Ai CE............... 54
Figure 8.1  Hydrothermal Mineral DEePOSILS........cccoeeiiiiieiiiiiieeeie e 69
Figure 9.1  Neita Concession, Geochemical Soil Sampling Map..............cccvvvveeenss 74
Figure 9.2  Neita Concession Map Showing Surface Rock Geochemistry

SAMPIING ...t 75
Figure 9.3  Neita Concessh Map Showing the Airborne MAG Coverage............... 76
Figure 9.4  Neita Concession Map Showing the IP Chargeability Survey

(010 1Y /T = o [P STPR 77
Figure 9.5  View of One of the Trenches on the CM Deposit............cccevvererieenennnnne. 78

viii



con ;.
INTERNATIONAL  LIMITED | consultants
Page
Figure 9.6  Establishing the Channel Ribs in TestiPRO18..............cccceeeeeiiiiecccennnnnns 79
Figure 10.1 Uni gol ddés Dri || Compl eting a..Hao82e duri
Figure 10.2 Concrete Monument for a Drill HOIE............ceeeiiiiiiiiiceecccee e 83
Figure 10.3 Drill Hole Location Plan for the Candelones Project..............ccoeoovvieee. 86
Figure 10.4 Simplified Longitudinal Secton AA6 CE D.e.p.o.s.i.t........92

Figure 10.5 Simplified CrossSectonBB 6 CE DegebAs..i..L..,.....T..a.r....93
Figure 10.6 Simplified CrossSectonGCC6 CE Depos.i.t.,...lar.g.® B

Figure 10.7 Simplified CrossSectionDD6 CE DPBame@€.i.t......cccccvvvvvnnnen. 95
Figure 10.8 Simplified CrossSectonEE 6 CMC .D.e.p.o.S.i.to. 96
Figure 10.9  Simplified CrossSectionFF 6 CM D.e.p.0.S.i. b 97
Figure 11.1 Performance Summary for CRM CBGIS-10D (9500 ppb Au)............... 103
Figure 11.2 Performance Summary for Rocklabs SF57 (848 pph.Au)................... 104
Figure 11.3 Performance Summary for CRM CDN ME602 (Au) CM19 (2110

0] 0] o 10 Y U ) TP PP PPPPPRRRPPR 104
Figure 11.4 Performance Summary for CRM OXEL10L (AU).......oeveeiiriiiiiiiiiceeieeene, 105
Figure 12.1 Drilling on theCE Zone, 2019 Site VISit..........ccoovvveeviiiiiimmmeeeeeeeeeeeiiienns 109

Figure 12.2 Freshly Drilled Core at Drill Site at the CE Zone, 2019 Site Visit....... 109
Figure 12.3 Drilling the Oxide Mineralization at the CMC Zone, 2019 Site Visit....110
Figure 12.4  Freshly Drilled Core at Drill Site at the CMC Zone, 2019 Site Visit.....110

Figure 12.5 Marker for Drill HOIe DCZ27.........ccoooeiiiiiiiiiieee e 111
Figure 12.6 Core Ready for Loggingt the Core Shack in Camp............ccceeeevvvvvueee. 111
Figure 12.7 Preparing the Core Samples at the Camp...........ccccuvvviiieemiiiiiiriiinnne. 112
Figure 12.8 Core Storage Facilities at the Camp Core Shack...........cccccoevveeeee. 112
Figure 12.9 Core Photography Area in the Candelones Core Shack.................... 113
Figure 12.10 View of the Candelones Project Camp from the Core Shack, 2019 Site
R | PRSP 113
Figure 13.1 Oxide Composité Bottle Roll Cyanide Leach Test Results................. 125
Figure 13.2 Oxide Composité Column Cyanide Leach Test Resulis..................... 126
Figure 14.1 Location of the Candelones Mineralized Zanes..............cccceeevicmeennnnnns 133
Figure 14.2 Finalized Wireframes for the Three Candelones Mineral Zones......... 139
Figure 14.3 CMC Gold Probability PIOt............coiiiiiiiiiie e eeeeeeveeee 140
Figure 14.4 CMC/CM Oxidized ZONE VariogramsS...........cuuueeeeeeeeeiiiiccceeeeeeeaeeeeennnns 141



INTERNATIO& oI.Imﬁ EE):‘}:S&E%MS
Page
Figure 14.5 CE Zone East Major Variograml.........cccceeeeeeeeeeeeiiieeeiieeeeeeeeeeeeeeeeeennnnnns 142
Figure 14.6 CE Zone West Major Variogram...........ccccuuurrrrrmmmimmmininnneeeeeeeeeeeeeeeens 142
Figure 14.7 CMC Oxidized Zong Variograms..............cceuvvvrvuuummmmmreeeeeeernnnnneenns 143
Figure 14.8 CMC Oxidized Zone Resource Categary...........uueeeeeeerriieemereeeeeeeeeeeens 146
Figure 14.9 CMC Block Model and US$1,500 Pitshell Isometric View.................. 148
Figure 14.10 CE Block Model and US$1,500 Pitshell Isometric View...................... 148
Figure 14.11 Typical Vertical Section for the CMC Zone..........ccccoeeieeviiiiiemeeeiiinnn. 150
Figure 14.12 Typical Vertical Section for the CE ZONEe.............eeeveeiiiiiieesieeiiieneeenenn. 151
Figure 14.13 Results for the CMC Zone Swath Plot, Composite versus Block
1Y/ T L SRS 152
Figure 14.14 Results for the CE Zone Swath Plot, Composite versus Block Model153
Figure 14.15 CMC Grade/TonNage CUIVE..........cccurriiieeeiiiiermrireee e e emmee e 154
Figure 14.16 CE Grade/TonNage CUNE........ccuuuiiieiiieiiimmmeiiiiie e e e seeiie e e e e e esnmmeeesnnnes 154
Figure 14.17 Simple Revenue Factors for each Nested Pit Shell for the CMC
DBPOSIL ...t ————— 155
Figure 14.18 Simple Revenue Factors for each Nested Pit Shell for the CE Depasit55
Figure 25.1 CMC Grade/Tonnage CUINVE...........uciiieiiiiiiiieeiie e e et e e e eeavs s 164
Figure 25.2 CE Gra@/TonNage CUINVE........ccuuiiiiiieeeee e 164
Figure 25.3 Simple Revenue Factors for each Nested Pit Shell for the CMC
DBPOSIL ..ttt 165

Figure 25.4

Simple Revenue Factors for each Nested Pit Shell for the CE Depasit65



mineral
industry
consultants

con

INTERNATIONAL LIMITED

1.0 SUMMARY
1.1 GENERAL

Unigold Inc. (TSXV:UGD) (Unigold) has retained Micon International Limited (Micon) to

provide an updatedxide mineral resource estimate for the Candeldhegect based on the

work completed since 2017 and update the 2013 open pit sulphide resoutetasayv
parameters. The Candelon@moject(or the Project)s locatedonppar t o f Uni gol do
owned Neita Concession, in the Dominican Republic.

This updated mineral resource estimate supersedeédata 2015 Technical Report titled

i N1 -104 Jednical Report, Mineral Resource Estimate for the Candel@&x¢snsion
Deposit, Candelones Project Nei t a Concessi on ThatDeponti was c a n
posted on the Canadian System for Electronic Document Analysis and Retrieval (SEDAR).

The updated migral resource estimate disclosed herein assumes thairieeal deposits at
the Candelone$rojectwill be exploitedprimarily by means of aompen pit followed by the
transition to an undergrounaine with associated processifarilities and infrastructte.
Unigold believes there are multiple benefits offered dopmbining the open pit and
underground miningnethods

Micon conducted a site visit to the Candelones Project bet@e&rber 22and B, 2019.
Further discussions were subsequemigld in 2019 ad 2020 mn Toronto with Unigold
personnel, regarding the Project, exploration results, resource estimate prqcedures
metallurgical testworland other topics.

The material in this report was derived frgublished material researched by Micaomd its
Qualified Persons (QPsas well as data, professional opinions and unpublished material
submitted by the professional staff Ohigold andbr its consultantsMuch of these data
came from reports prepared and providedJbygold.

The QPs responsiblerfthe preparation of this report are

1 William J. Lewis, P.GeoDirector andSenior Geologist with Micon.

1 Richard M. Gowans, P.EndRresident and Principal Metallurgisith Micon.

1 Ing. Alan San Martin, MAusIMM(CP), Mineral Resource Specialist with Micon
Neither Micon nor its QPs have or have had any material interest in Unigold or related
entities. The relationship with Unigold is solely a professional association between the client
and the independent consultant. This report is prepared in retueefbased upon agreed
commercial rates and the payment of these fees is in no way contingent on the results of this

report. This is the third Technical Report written by Micon on the Candelones Project for
Unigold.

F
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This report includes technical inforn@t which requires subsequent calculations or
estimates to derive stbtals, totals and weighted averages. Such calculations or estimations
inherently involve a degree of rounding and consequently introduce a margin of error. Where
these occur, Micon doem®t consider them to be material.

The conclusions and recommendations in thi
independent judgment in light of the information available to them at the time of writing.
Micon and the authors reserve the righif will not be obliged, to revise this report and
conclusions if additional information becomes known to them subsequent to the date of this
report. Use of this report acknowledges acceptance of the foregoing conditions.

This report is intended to be ads by Unigold subject to the terms and conditions of its

agreement with Micon. That agreement permits Unigold to file this report as a Technical
Report with the Canadian Securities Administrators pursuant to provincial securities
legislation. Except for @ purposes legislated under provincial securities laws, any other use
of this report, by any third party, is at

The requirements of electronic document filing on SEDAR necessitate the submission of this
report as an unlocked, edita pdf (portable document format) file. Micon accepts no
responsibility for any changes made to the file after it leaves its control.

1.2 PROPERTY DESCRIPTION AND L OCATION

The Neita Concession is located in the province of Djabon, inditbwestern region of the
Dominican Republic. The Concession borders the Republic of Haiti to the west, with much
of the western limit of the Concession defined by the Libon River, the border between the
Republic of Haiti and the Dominican Repubilic.

Thel ati tude and | ongitude of the centre of

S

t

71A416080 W. The Universal Transverse Merc

218,000 E and the datum used was W83SUTM-Zone 19N.

In this report, the term Candeles Project refers to the area within the Concession in which
the Candelones Maif(CM), Candelones Extensiq€E) and Candelones Connec{@MC)
deposits are located. The deposits that comprise the Candelones Project are entirely
contained within the conies of the property. The term Neita Concession (Concession) refers
to the entire | and package under Unigol dés

The Neita concession is a1,030.75hectare mineral exploration concession (lease),
officially described as Neita Fase II.

Unigold holds a 100% interest in the Neita concession by means of Mining Resolution R
MEM-CM-016-2018, granted by the Ministry of Energy and Mines (Ministerio de Energia y
Minas) on May 10, 2018, through the Directorate General of Mining (Direccion General de

h

-
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Minera @ DGM). The Directorate General of Mining administers mining in the Dominican
Republic, as established under Mining Law 146 (1971).

The term of Resolution RMEM-CM-0162018 is three years, after which the concession
holder may apply for up to two extensgreach of which is valid for one year. Mining
Resolution RMEM-CM-016-2018 provides Unigold with the exclusive rights to explore for
gold, silver, copper, lead, zinc and other metals within the Neita concession.

This is the third consecutive mining residn granted to Unigold for the Neita concession.
The first Resolution No. X@6, was granted on April 11, 2006 and extended by means of
Official Letter No. 797 (April 23, 2009) and No. 841 (May 12, 2010).

The second Resolution, No. | 12, was grantedddaf, 2012 and extended by means of
Official Letter No. 753 (March 24, 2015) and No. D&\8 (Feb. 18, 2016).

Resolution No. RMEM-CM-016-2018 expires on May 10, 2021, at which time Unigold may
apply for the first of two; ongear extensions. Unigold hasiccessfully applied for and
received approval for extensions in the past and it is not unreasonable to assume that the
extension will be approved, thereby extending the current licence period to May 2023, at
which time Unigold may submit an applicationr f@nother resolution granting the
exploration rights for the Concession.

1.3 ACCESSIBILITY , CLIMATE , PHYSIOGRAPHY , L OCAL RESOURCES ANDINFRASTRUCTURE

The Dominican Republic features many international airports, including those at Santiago
and Puerto Plata,hich are the closest airports to the Project.

The property is accessible by road, being bisected by highway #45, a paved road from Monte
Christi, on the Atlantic coast, south to Djab&gstauraciémnd Matayaya. Monte Christi is

also the terminus for highway #1, a major highway originating in théatapf Santo
Domingo and heading northwest through Santiago, before continuing on to Monte Christi.

The Candelones deposits and other parts of the Neita Concession are accessible by means of
a network of trails and unpaved roads, leadinghafhway #45. These trails and roads are
passable yeaiound.

The climate is semitropical. There is a distinct rainy season that commences in May and
extends through October, with the Atlantic hurricane season extending from June through
November. There W& been no recorded data of hurricanes affecting activities in the town of
RestauracionUnigold can operate yeanund with little difficulty.

The property is located within the Cordillera Central, where it displays the associated craggy
highlands and mmtains, interspersed with rich workable valleys. The steep slopes, deep
valleys and sharp crests are common characteristics of volcanic mountain ranges. Elevation
varies from 460netres above sea levehds) in the valley of Rio Libon to 1,009 masl| aeth

peak of Cerro del Guano.
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The vegetation on the property is comprised of a mix of montane pine forest and mixed pine
broadleaved forest, with the undergrowth and floor layers comprising younger saplings,
ferns, grasses, orchids, moss and fungi. These fornests are generally the result of
reforestation. Low lying areas and areas with gentle slopes/relief are dominated by
agricultural land.

The border region with Haiti is one of the least densely populated and least developed areas
of the Dominican Rephalic. Farming and forestry are the primary means of income.

The nearest population centre is the villageRektauracioér(pop. 7,000). Several smaller
communities (pop. <500) lie within the Concession. The remainder of the population is rural,
living in scattered farms.

Restauracions serviced by the national electrical grid and offers a number of small local
businesses that support the community and the local farming and forestry industries. Djabon,
which is located 4%ilometres km) north, is the closst urban area of any size. Santiago is

the second largest city in the Dominican Republic and the closest major centre,
approximately 150 km to the northeast. Santiago is accessible by paved road from the

property.

Unigold has established a sepgrmanentamp approximately 2 km frolRestauraciénThe

camp can accommodate more than twdivy people and includes bunkhouse facilities,
washroom facilities, a full dining room/kitchen, office facilities, fuel and consumable
storage, warehousing facilities ard core processing and storage facility. Most of the
buildings are converted shipping containers. The camp is fenced and there is security onsite
24 hours per day. There is no additional infrastructure in the area and Unigold generates its
own power at theamp using diesel generators.

Unigold owns three diamond drills and an associated inventory of parts anehdtaviools,
sufficient to support an additional 25,00@tres §n) of diamond drilling.

The local workforce is largely unskilled, with no mmng history. Uni gol c
workforce consists almost entirely of local labour, many of whom were trained as diamond
drillers, heavy equipment operators, general labourers, technical support staff and
supervisors.

1.4 HISTORY

The Concession was first exped by Mitsubishi International Corp. (Mitsubishi) between
1965 and 1969. Mitsubishi was granted the exploration rights to over sqé@fe kilometres
(km?) of the Cordillera Central and its exploration program was focused on porphyry copper
deposits.

After four years on th€oncession, Mitsubishi did not complete any further work.
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In 1985, Rosario Dominicana (Rosario) drilled one hole at Cerro CandeloiveZgne).
Historical documents note that the hole was extensiveheralized,but that recovery was

very poor. Surface geological mapping by Rosario identified three areas (Cerro Candelones,
Cerro Berro and El Corozo) and recommendations were made to continue work on these
prospects.

In 1990, Rosario completed a detailed geoldgimapping program, as well as collecting
1,308 soil samples, and excavating 78 trenches for a total of 2,968 m of trenching at the
Cerro Candelones, GuaiNaranjo and El Montazo prospects. Rosario made the decision to
start drilling on the Cerro Candelongospect and eight holes were completed for a total of
642 m.

In September, 1997, Bureau de Recherches Géologiques et Miniéres (BRGM) of France
combined efforts with Rosario and Geofitec, S.A. ithiateermonth exploration program
sponsored by the Eypean Community. The exploration program produced a geological
evaluation of the area and a ffeasibility study and environmental impact study of the
Candelones deposit that was based on a potential open pit mine concept.

BRGM also authored six-volume prefeasibility study, completed to international standards
of the day, but noted that the resulting project did not meet its internal hurdle rate and, as a
result, BRGM shelved the project.

Unigold acquired the rights to the Neita Concession in 2002,danmof a contract with the
Dominican State. Unigold commenced exploration in October, 2002 and has operated more
or less continuously since that date.

An initial Canadian National InstrumentNI) 43-101 mineral resource estimate was
completed by Micon ibecember, 2013. The initial estimate considered the mineral resource
potential of the Candelones Project, a larger project comprised of three, separate deposits,
CM, CMC andCE, feeding a common processing facility. The initial estimate assumed that
explatation of the three deposits would be largely by means of open pit mining.

A second NI 42101 mineral resource estimate which was completed in February, 2015 on
the CE deposit only. The 2015 estimate assumed that exploitation GElieposit would be
largely by means of underground mining.

As with the rest of the world, the COVID 19 pandemic forced Unigold to suspend active
exploration in the Dominican Republic in Mar@020. At the time of this reportynigold

has initiated a 120,000 m exploratiordrill program at theCE deposit. The program is

designed to increase the known hilade targets and probe for new discoveries proximal to

the known Candelones deposits, particularly along the 1,500 m gap in drill coverage between

the CM and CE deposits.Unigold is managing the drill program remotely, providing
instruction to the Companyés Dominican manag

The planned drill program commenced August 26, 2020 and is ongoing as at the time of this
report.
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1.5 GEOLOGICAL SETTING AND MINERALIZATION
1.5.1 Regimal Geology

The island of Hispaniola is largely a result of island arc volcanism that took place from the
early Cretaceous through the mid Tertiary (Eocene) period. The geology of the island is still
being studied ancemains a source of considerable deba

Geologically, the most well understood area is the southeastern Cordillera Central district
near Maimon. The mines at Falcondo (Ni), Ceted/laimon (CuAu) and Pueblo Veijo (Au)
are all located in this region with all having been extensively studied.

In general, the consensus is that the island of Hispaniola developed as a classic island arc
sequence, resulting from the subduction of the North American plate beneath the Caribbean
plate.

The Tireo Formation, which dominates the local geologyhefNeita Concession, can be
traced for 300 km along strike and averages 35 km in width. It is comprised of volcano
sedimentary rocks and lavas of Upper Cretaceous age that outcrop in the Massif du Nord of
Haiti and the Cordillera Central of the Dominidaapublic.

1.5.2 Local and Property Geology

Outcrop within the Neita Concession is generally lacking and, where there is outcrop, it has
been intensely altered by weathering. The most studied area within the Concession is the
Candelones Project area, wherelthi of the exploration effort has been focused to date.

The Concession geology is dominated by the Tireo Formation. A small section of the Trois
Rivieresi Peralta Formation is found near the southwestern boundary of the Concession. The
contact betweerhe Tireo and Trois Rivierés Peralta Formation is believed to be the trace

of the San Jani Restauracion Fault Zone. It is believed that the older rocks of the Tireo
Formation were thrust over the younger marine sediments of the Trois Riviétesalta
Formation.

The Tireo Formation is subdivided into Upper and Lower members. The older Lower Tireo
is dominated by volcanic, volcanoclastics and pyroclastics of predominantly andesitic
composition and lies to the northeast of the main branch of the Sari JRestauracion
Thrust which bisects the Concession almost in half along a northwest trending corridor.

Both members of the Tireo Formation are intruded by granitoid stocks and batholiths, as
evidenced by the Loma de Cabrera batholiths located immedraigly of the Concession
boundary. KAr age dating of the Loma de Cabrera batholiths suggests aphate origin,

with an initial largely gabbroic phase around the 4@r@taceous, a second, extensive
hornblendéd’ tonalite phase during the late Cretaceand a final, less mafic tonalite phase
during the early Eocene.
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The CM, CMC and CE deposits (zones) define an easttheast trend that has been traced
through field mapping and diamond drilling for over a 3.0 km distance. This trend is believed
to be rehited to a series of easbrtheast trending fault zones that extend from the
Candelones Project, through the Montazo target, and continue to the Guano, Naranjo, Juan de
Bosques and Rancho Pedro targets which are located approximately 8 km to the east
northeast of the Candelones Project.

Observations from drill core at ti€E indicate that polymetallic mineralization is localized
within a brecciated and reworked dacite volcanoclastics that stratigraphically underlie a
series of andesite volcanics and volmalastic rocks. The contact strikes eastst and the

dip of the contact varies from horizontal at the current western boundary to approximately
70° to the south at the currently defined eastern limit. The variability in dip is interpreted to
be the producof faulting. Consistent stratigraphic marker horizons have yet to be identified
although the closer spaced drilling from 2016 to present is providing some clarity to the
litho-structural interpretation which is evolving as Unigold completes additioitighales.

1.5.3 Mineralization

The Candelones deposits feature anomalous gold, silver, copper, lead and zinc
mineralization. To date, all mineralization is confined to brecciated dacite volcanoclastics
where they are in contact with andesite volcanics/voldastices CMC, CE) or Dacite
volcanics CM).

Mineralization is currently interpreted to be a product of a hybrid type system. Volcanogenic
massive sulphide (VMS) in a, shallow water, back arc basin setting, is interpreted to have
introduced low tenor cqger, lead and zinc mineralization, coeval with deposition of the host
dacite volcanoclastics, over a widespread area. Post mineral uplift developed extensive
folding and faulting, interpreted to have produced extensive brecciation within the dacite
volcanalastic unit. The brecciated dacites offered ideal pathways for later, epithermal
mineralization events associated with the late-a&fdine intrusives mapped elsewhere in
the Tireo Formation that are possiblargely buried within the Concession limsit
Hydrothemal fluid flow related to these buried intrusives is interpreted to have introduced the
majority of the gold and silver into the Candelones deposits. The final stage of mineralization
was reactivation of the fault systems followed by a late, mabtcanic event which
emplaed the observed mafic dikes and/or sills. These late intrusives are proximal to the
high-grade systems that have been the focal point of drilling since 2015. It is currently
interpreted that these late mafic intrusives may han®bilized gold to the dike margins.

At the CE and CMC deposits, mineralization is stratigraphically restricted to dacite
volcanoclastics that underlie as sequence of andeditanicsand volcanoclastic rocks. The
contact strikes eastest and the diparies from horizontal, at theMC and western limit of

the CE to 70° south, at the eastern limit of tli&. The variability in dip is currently
interpreted to be the result of the extensive faulting produced during the formation of the
island of Hispanita.
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1.5.4 Micon Comments

Unigold is in the process of reviewing and revising the geological model for the
mineralization on the Candelones Project due to its recent work (2015 to 2020) on the
Project. Further discussions regarding the geological modethtoarmineralization will
continue to be outlined and discussed in future Technical Reports.

The change in the geological model will undoubtably change the interpretation of the current
sulphide mineralization and this will be reflected in future mineisduece estimates for the
various deposits/zones located at the Candelones Project.

1.6 UNIGOLD EXPLORATION PROGRAMS
Unigold commenced exploration in 2002 and the current exploration database for the Neita
concession as of June 30, 2020, includes:
1 544 diamondirill holes (129,696 m).
31,559 m of surface trenching.
32,704 geochemical soil sampling.
11,000 rock samples.
884 stream sediment samples.
196- line km of surface geophysics.
687 knt of airborne geophysics.

= =4 4 4 A4 A -

147,709 geochemical analyses.

Approximately 806 of the drilling (483 holes, 114,401 mpsperformed at the Candelones
Project. The drilling excludes the 27 holes completed by Mitsubishi.

There is soil geochemical coverage over the entire Concession. Sampling was generally
conducted on 200 m line spag with 50 m between samples. Tighter spacing (100 m line
spacing, 50 m between samples) was conducted &NheCMC and CE, Noisy, Corozo,

Valle Simon, Cerro Berro, Montazo, Rancho Pedro, Juan de Bosques, Guano, Naranja, Pan
de Azucar and Jimenez shaoygs. The majority (75%) of the geochemical lines are oriented

to the northeastouthwest, perpendicular to the dominant lithologstalctural trend. The
remainder (25%) is largely confined to the southwest sector of the concession, are oriented in
a norh-south direction.

Approximately 11,000 surface rock samples have been collected to date. Surface rock
sampling is largely concentrated in the southern half of the Concession where outcrop is
more prevalent.
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Airborne MAG/EM (Fugro DIGHEM) coverage isvailable for the entire concession area.
Ground based induced polarity (IP) (chargeability and resistivity) coverage is limited to the
southwestern sector of the concession and essentially covers the CaniMelatees Guano
trend. The IP survey has idded multiple prospective targets requiring further field work to
follow up and was instrumental in the discovery of significant mineralization &E&he

Surface geological mapping, with associated rock sampling, is used as the primary means of
following up targets generated by soil geochemistry and/or geophysics. Once a target is
isolated, field mapping and surface sampling are used as the primary means of locating
surface trenches, to ensure the correct orientation of each trench. Trench samplareesults
used to position future drill holes if results are positive.

Unigold has completed 31,559 m of surface trenching at the Neita concession and collected
31,559 samples. Trenching is largely concentrated in and near the Candieposiss but
additional trenches have been completed at Corozo, KM6, Noisy, Ranchq Medtazo,
Guano, Naranja and Juan de Bosques. As with the soil samples, the majority of the trench
samples were analyzed for 36 elements.

Test pits to a maximum depth of 6.0 m from surface were completed to evaluate gold grade
and physical characterissiof the oxide mineralization at tkM andCMC deposits.

The test pits were located at i6& andCMC deposits. Six pits twinned historical drill holes

to verify the grades out of concerns of the accuracy of select intervals due to excessive core
loss. Lhigold concluded that there is no discernable sample bias due to excessive core loss.
The results of the test pits confirmed the results from the drill holes, most of which reported
core recoveries of less than 25%. In addition, there is no apprecialdeerie in grade
between the coarse and fine size fractions from the ¥ inch riffle split.

Unigold has resumed active diamond drilling at @teTargets A, B and C effective August
26, 2020. The current Exploration Budget assumes completion@® 8@l holes (15,000 to
20,000 m) targeting extensions to the hggade epithermal targets identified by exploration
drilling from 2016 through H1, 2020. The planned drill program commenced August 26,
2020 and is ongoing as at the time of this report.

1.7 METALLURG ICAL TESTWORK
Four phasesof metallurgical testwork have been completed using samples derived from the

Los Candelones deposit. The reports issued that describe this work are:

1 SGS Mineral Services of Lakefield, Ontario, Canada (SGS), Septemberj 2@37
Candelones Cyanidation Test Results (SGS, 2007).

1 ALS Metallurgy, September 2012, Metallurgical Testing of Candelones Zone (Lomita
Pina), Neita Gold Project (ALS, 2012).

1 SGS Mineral Services S.A. of Chile, October, 2014, Scoping Level Testwork on a
Composie Sample from La Neita Concession (SGS, 2014).
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1 Bureau Veritas Mineral¢BVM), Vancouver, January to June, 2020. Preliminary
testwork on three sulphide and one oxide composite sample samples (no report
available).

1.7.1 Metallurgical Testwork Results
1.7.1.1  Oxide Mingalization

All bottle roll leaching tests using samples of oxide mineralization have shown that
conventional agitation leaching of this material would successfully recover the contained
gold. Preliminary testwork suggest that gold extractions of between 90% and®@8éobe
expected using carbéan-leach (CIL) or carboin-pulp (CIP) technology.

A column leach test using agglomerated crushed oxide sample gave a gold extraction of
around 90% after 10 days of leaching. This result suggests a potential to use bkap lea
technology to recover gold from the oxide mineral resources.

There are no material deleterious elements or compounds associated with the oxide
mineralization although a preliminary geochemical test suggests that the tailings from a
leaching process Wilikely be acid generating.

1.7.1.2 Sulphide Mineralization

Metallurgical testwork in 2019 was completed on three bulk composite samples collected
from dril|l cores completed during Unigol do
samples tested were:

1 Composie 1 Target A disseminated sulphide mineralizatioMS origin.

1 Composite 2 Target A massive to sermassive sulphide mineralizatiori
Epithermal origin.

1 Composite 3 Target B polymetallic quartbarite mineralizatiofi epithermal origin.

The results fronthe preliminary testwork program suggest tttat CE disseminatedand
massive sulphide mineralization can be considered to be refractory toeseniory with

only 35 to 60% recovery of the contained gealdhievedby conventional atmospheric
cyanide leaching, even at a relatively fine grind sizes preliminary leachtestworkshowed

that the sulphide mineralizatioat Target Btends to bemore amenable to conventional
leaching technology with gold extraction of almost 90% achieved from standard bottle roll
tests.

Flotation can recover over 90% of the gold in appdgof sulphide mineralization into a
sulphide flotation rougher concentrate. Copper concentrates containing >20% Cu and
elevated gold and silver credits can be produced fromCtenassive sulphide and the
Target Bmineralization.

1C
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Gravity concentration fathe B-Zone composite C3 recovered about 50% of the gold into a
rougher concentrate grading géams per tonngy(t) gold and 16% of the gold into a cleaner
concentrate containing 548 g/t gold.

Grinding testwork suggests that the sulphide mineralizagsoaf medium hardness with
Bond ball mill work indices of around 13 to kBowatt hous per tonngkWh/t).

There are no material deleterious elements or compounds associated with the sulphide
mineralization although preliminarilet Acid Generation (NAJ tests suggest that the
tailings from a flotation process will likely be acid generating.

1.8 MINERAL RESOURCE ESTIMATE

The Candelones Project is currently composed of two distinct mineralization Zv€s:

and CE. As previously predicted byiddn, the new drilling has allowed joininGM and

CMC zones into a single continuous zone. The present Candelones resource update is
focused on the updayg the oxidized portion of th€&CMC zone which resultedin the
upgradingthe previously inferred resources intce@asurd and indicatedresources.The
sulphide portios of the CMC and the CE models remain unchanged and only the economic
parameters were updatethen updating the resource estimate for the sulphide partions

1.8.1 Supporting Data

The Candelones Project database provided to Micon is comprised of 351 drill3iotest
pits with a total of 76,230 m of drill core and containing 49,190 samples. This database was
the starting point from which the two mineralized envelopes, CMC and CE, were modelled.

For the mineral resource update of the oxidized zone at the ®On only used the data
contained within the wireframes, so that the effective number of drill holes and samples used
to produce the estimate are 147 drill holes, including 14 new drill holes from 2016 and 2019,
and 21 test pits, totalling 6,611 samplésnineralized intercepts.

In addition to the drill holes, Micon included trench sample data foCME, as it assisted
in defining the shape of the outcropping mineralization. A total of 70 trenches containing
2,778 samples were used in the resourcenas.

The Project topography comes from a digital terrain model (DTM) based on grid data,
purchased by Unigold. Some collar and trench elevations were corrected using this
topographic surface. The DTM is based on satellite imagery and can exhibit énens,

heavy vegetation covering the land surface or in the case of rugged terrain. The corrected
collar and trench el evations, therefore, ma
opinion, this would have minimal effect on the resource estimate.

Density measurements were conducted on drill core samples, using the water displacement or
buoyancy method. The drill core density measurements were separated by lithology and by
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zone. A total of 841 revised measurements were delivered to Micon, from edachge
densities were calculated for t&®MC deposit, as well as for waste rock. The overall average
density value of the CandelonBrmoject is 2.64 g/crh Out of the total measurements, this

time, a total of 688 density values were used for the CMCgilefatiowing a more specific
sequential selection starting from the shallowest overburden, followed by oxidized rock,
transition rock (1 & 2), sulphides and waste rock. This approach made more sense as density
averages were increasing in the deeper roaksnThe CE density remains unchanged using

the same 298 density values from the previous 2013 resource estifaale. 14.1
summarizes the density measurements.

Unigold provided Micon with initial 3 wireframes representing the mineralized envelopes

for the CMC and CE zones. Micon reviewed and modified the wireframes to correct some
irregular shapes that caused losses of volume, and to ensure the drill hole inteecepts
snapped to the wireframe. Once these changes were completed, the resulting envelopes were
discussed with Unigold prior to finalizing the wireframes.

Outlier gold values were reviewed carefully. The capping grade selection was based on log
normal prolability plots for the oxidized zone.

According to the variograph studies the CMC and CE zones show acceptable grade
continuity, although these zones have different and very clear orientations and dips. The
mineralization trends are clear for b@MC and CE.

Two block models were constructed:

1 The first contains theCMC zone. The proximity of these zones allowed for the
interpolation of the zones to be completed using the same model.

I The second block model contains @€ zone.

A set of parameters were derived to interpolate the block grades, based on the results of
variographic analysis.

1.8.2 Economic Assumptions

The mineral resource estimates have been constrained using economic assumptions that
consider both open pit (shallow mineralization) and underground (mineralization below the
conceptual pit) mining scenarios. Thptimized pit shells are conceptual in nature, and are
based on theeconomic assumptions stated herein applied usingL#rehsGrossman
algorithm contained in the Datamimeet present valueNPV) Scheduler software. The
potential underground blocks arts@ conceptual in nature and are baseddemtifying a
reasonable spatially continuous tonnagficient to justify an eventual underground
developmentNo specific underground mining method nor economic model were evaluated,
butscattered and isolatetbloks were left out of the resource.
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The mineral resource estimate and open pit optimization have been prepared without
reference to surface rights or the presence of overlying private property or public
infrastructure or geographical constraints.

The Cadelones Project has been evaluated using gold assays only. There is potential for
additional value if silver, copper and zinc assays are included in future resource updates.

Operating costs were estimated bastathen si m
costs are reasonable, but they were not developed from first principles and are considered
conceptual in nature.

Tablel.1 summarizes the open pit and underground economic assumptions upon which the
resource estimate for the Candelones Project is based.

Table 1.1
Summary of the Candelones Project Economic Assumptions for the @oeptual OpenPit and
Underground Mining Methods

Description Open Pit Scenario | Underground Scenario
Gold price US$/oz 1,500 1,500
Au leach recover$o (oxide) 90.00 90.00
Au leach recover$b (transition) 50.00 N/A
Au mill recovery% (sulphide) 8400 84.00
Mining costUS$/t 250 30.00
LeachcostUS$/t (oxide) 7.00 N/A
Mill_costUS$/t (sulphide) 18.00 18.00
General and administration &3 ) costUS$/t 5.00 5.00
Pit slope angle (°) 45 N/A

The open pit parameters noted above were input into the pit optimization software and a
series of nested pit shells representing varying revenue factors (gold prices) were generated.

The pit_ sh(_—:-ll_ ma_lximizing revenue (optimum pit) indicated that the minirtoff grade for
open pit mining is:

1 Oxide mineralization (starter pit) 0.30 gft.

1 Transition mineralization (starter pit) 0.60 g/t

1 Sulphide mineralization (ultimate pit) 0.60 gft.

1 Sulphide mineralization (underground) 1.30 g/t.

The stripping ratiosdr the optimized pit shells at a gold price of US $1,500/0z gold are 9.2
for theCE, 1.1 for theCMC ultimate pit and 0.2 for thEMC starter pit.

For the underground mining scenario, the model indicated that the minkuodf grade is

1.30 g/t gold forthe sulphide mineralization. There is no oxide mineralization in the
underground scenario.
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1.8.3 Mineral Resource Classification

Micon has classified the mineral resource estimate of the Candelones Project as being in the
Measured, Indicated andferred categories, the criteria for each category is as follows:

1 Measured, focused only on the oxidized portion of @MC, examining blocks
within 20 m radius with a significant density of informing samples from drill holes,
test pits and trenches andiacretionary grooming exercise.

1 Indicated, also focused only on the oxidized portion ofGMC, examining blocks
within 20 m radius with a less significant density of informing samples from drill
holes, test pits and trenches and a discretionary gnogpexercise.

1 Inferred, by default, all reaming blocks that are not Measured or Indicated in the
oxidized zone, all transition and sulphide material iInGMC and the entir€E.

1.8.4 Mineral Resource Estimate
The mineral resource estimate for the Candel®negect is summarized ifiablel.2.

Mineral resources which are not mineral reserves do not have demonstrated economic
viability. At the present time, Micon does notlibee that the mineral resource estimate is
materially affected by environmental, permitting, legal, title, taxation, guoalitical,
marketing, or other relevant issues.

Micon considers that the resource estimate for the Candelones Project has beeabiga

prepared and conforms to the currédanadian Institute of Mining, Metallurgy and
Petroleum(CIM) standards and definitions for estimating resources. The mineral resource
estimate can be wused as Uni gol désnddioresi s f o
Project.

Table 1.2
Mineral Resource Estimate for the Candelones Project, Effective Date August 17, 2020

Model . Minin Mineralization Tonnes Au Au 0z Stri
Version RS Methogd Type Gty | SOE (x1,000) g/t (x1,000) RatiF())
Oxide (Heap Measured | 0.30 1,835 0.84 49
Leach) Indicated 0.30 1,595 0.83 43
Total Measured + Indicated 3,430 0.84 92
AUG Open Pit Oxide (Hea
s cMC tarten) Leagh) p 030 | 1,069 | 0.62 21 0.2
Transition (Heap Inferred
0.60 545 0.97 17
Leach)
Total Inferred 1,614 0.74 38
CMC Open Pit 0.60 4,622 1.26 188 1.1
CE (Ultimate) Sulphide 0.60 24,822 1.67 1,330 9.2
2'\'02\3/* CMC | ngerground | (Flotation) Inferred =73, 598 2.05 43
CE 1.30 3,247 2.42 252 N/A
Total Inferred 33,290 1.69 1,814
Total Inferred Candelones Project 34,904 1.65 1,852

Note: *Using the same block model 2013 with updated economic parameters with new optimized pit shieBsated
underground potential.
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The process of mineral resource estimation includes technical information that requires
subsequent calculations ottiesates to derive sutotals, totals and weighted averages. Such

calculations or estimations inherently involve a degree of rounding and consequently
introduce a margin of error. Where these occur, Micon does not consider them to be material.

Due to theuncertainty and lower confidence levels that are attached to inferred mineral
resources in the transition and sulphide theyst not be included in the economic analysis,

production schedules, or estimated mine life in publicly disclosdedxibility orFeasibility

Studies, or in thdife-of-mine (LOM) plans and cash flow models of developed mines.
Inferred Mineral Resources can only be used in economic studies as provided under NI 43

101. However, it is reasonably expected that the majority of Inferreiddvll Resources

could be upgraded to Indicated

Mi

ner al

Resou

Micon has validated the block model using three methods: statistical comparison, visual

inspection and trend analysis.

1.8.5 Mineral Resource Sensitivity

Thegrade/tonnage curves for the CMC and CE basecases of US$ 1,500/0z gold are shown in
Figurel.1 andFigurel1.2. Figure1.3 andFigure 1.4 show the simple revenue factors for the
nested pit shells (CMC and CE) with each bar representing the ore/waste ratio for the pit a

the corresponding gold prices.

Figure 1.1
CMC Grade/Tonnage Curve

Candelones Main/Connector (CMC) - In-Pit Grade Tonnage Curves
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Figure 1.2
CE Grade/Tonnage Curve
Candelones Extension (CE) - In-Pit Grade Tonnage Curves
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Figure 1.3
Simple Revenue Factors for each Nested Pit Shell for the CMC Deposit
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Figure 1.4
Simple Revenue Factors for each Nested Pit Shell for the CE Deposit

Candelones Extension (CE): Pit by Pit Graph
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1.9 CONCLUSIONS AND RECOMMENDATIONS
1.9.1 Further Budget Expenditures

On July 15, 2020, Unigold announced aNiD4.975 million exploration program for the
Neita Concession. An overview of the propobadget is presented ifablel.3.

The overall objective of the Company is to complete afgasibility study on the oxide
mineral resource aCM and CMC. This will position the Company to apply for an
Exploitation Concession by 202P. Exploitation Concessions are granted for ay@ar

term. Unigold believes that the at surface oxide resource may be a low capital cost project
that can be permitted, developed and brought into commercial production rapidly. Potential
cash flow generateddm the oxide resource can beimgested into advancing the sulphide

resource potential.

In addition, the Budget includes 15,000 to 20,000 m of diamond drilling. The drilling shall
primarily focus on the three high grade zones identified to date. Infilhd shall support a
measured and indicated mineral resource update in 2021 and provide additional material for
metallurgical testing. Exploration drilling will target along strike and down dip extensions of
the three high grade zones. In addition,iahitrilling of the 1000 m long Candelones Gap
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between the currently defined limits of t&&C and CE deposits will evaluate the potential
for additional highgrade discoveries.

Unigold is also allocating CE$ 0.8 million for community engagement and paloklations

efforts t o educate the publ i c about t he C
Concession
Table 1.3
Budget Summary for the Neita Concessiori Second Half2020 toFirst Quarter 2021
Description Amount CDN$
Metallurgy (sulphide + oxide| 325,000
PEA CM & CC Oxide 225,000
PFS CM & CC Oxide 650,000
Sulphide MRE 100,000
Geophysics 150,000
Capital Improvements 850,000
Exploration Drilling 1,875,000
Public Relations 800,000
Total 4,975,000
Tableprovided by Unigold Inc.
Given the known extent of mineralization on the propesty demonstrated by the other
exploration targetshe Neita concession has tpetential to host further deposits or lenses of
gold and multielementmineralization similar to those identified so far at the Candelones
Project
Micon has reviewed the exploration progsaror the property and, in light of the
observations made in threport along with the prospective nature of the propdrgtieves
that Unigold should continue to conduct targeted exploration programs on the Neita
concession and at the Candelones Project
1.9.2 Further Geological Recommendations
Micon agrees with the gee r a | direction of Uni gol dds exp

concession and Candelones Project and makes the following additional recommendations:

1. Micon recommends that Unigold continues to work out the structural relationships of
not only the lithologial units themselves but that of the various faults and shear

zones that are located on the property and how they may have affected the mineral

deposit.

2. Micon recommends that a more holes should be drilled in the opposite direction from
that of the primaryexploration drilling (scissor holes). This will assist in further
identifying and verifying geological structures in the deposit areas.

3. Micon recommends that, where feasible, Unigold receives information from outside
sources (assays, etc.) electronically so that it can be entered electronically into the

database, rather than manually entering the data. This will ensure that human error is
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minimized during the input of the information into the database. While only a small
number of errors were noted during Mi c o
available would eliminate these.

4. Micon recommends that silver, copper and zinc assays aredéaclin the next
mineral resource estimate, to mitigate some of the sensitivity to the gold prices and to
account for this potential revenue stream.

1.9.3 Recommendations for Further Metallurgical Work
1.9.3.1 Oxide Mineralization

Samples of full or half drill core peesenting the oxide mineral resources need to be
provided so that additional column leach tests can be completed at a number of different
crush sizes.

Samples of transition and sulphide mineralization that are included within the oxide mineral
resource p-shell need to be tested so that gold recoveries can be estimated for the respective
types of mineralization. A leach amenability model should be developed based on the state of
oxidation of neassurface mineralization.

1.9.3.2 Sulphide Mineralization
More detiled mineralogical studies are recommended to confirm the liberation
characteristics of the sulphide mineralization and the gold deportment of the different zones

within the Candelones deposit.

Additional flotation tests are recommended to optimize tireduction of salable
concentrates.

Preliminary refractory gold testwork on flotation products from the disseminated and
massive sulphide mineralization at TargetGk is recommended. This work should include
pressure oxidation and bacterial oxidatioe-leach treatment processes.

Further gravity, flotation and leaching tests are recommended for high grade sulphide
mineralization at Targets B and C of {GE.
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2.0 INTRODUCTION
2.1 GENERAL |NFORMATION

At the requesof Mr. Wes Hanson, Chief Operating Officefr Unigold Inc (TSX-V:UGD)

(Unigold), Micon International Limited (Micon) has been retairtedprovide an updated

oxide mineral resource estimate for the Candelones P(ojeitte Projectpased a the work

completed since 2017 and update the 2013 open pit sulphide resource based on new
parameter s. The Candel ones Project I's |l ocat
Concession, in the Dominican Republic.

This updated mineral resource estimsiwipersedes the March, 2015 Technical Report titled

i N1 -104 3echnical Report, Mineral Resource Estimate for the Candelones Extension
Deposit, Candel ones Project, Neita Concessi
posted on the Canadian System forcEienic Document Analysis and Retrieval (SEDAR).

The updated mineral resource estimate disclosed herein assumes that the mineral deposits at
the Candelones Project will be exploited primarily by means of an open pit followed by the
transition to an undergund mine with associated processfagilities and infrastructure

Unigold believes there are multiple benefits offered by combining the open pit and
underground mining methods.

2.2 QUALIFIED PERSONS ANDSITE VISITS

Miconb s | at e st comsducteeto the Candelones reject between October 22 and 26,
2019. Further discussions were subsequently held in 2019 and 2020 in Toronto with Unigold
personnel, regarding the Project, exploration results, resource estimate procedures,
metallurgical testork and other topicPrior site visits by MicorQualified PersongQP9

were conducted in May, 2013 and June, 2017.

The QPsresponsible for the preparation of this report are

1 William J. Lewis, P.GegDirector andSenior Geologist with Micon.

1 Richard M. Gowans, P.EndRresident and Principal Metallurgisith Micon.

1 Ing. Alan San Main, MAusIMM(CP), Mineral Resource Specialist with Micon.
Mr. Lewis is responsible for the independent summary and review ofgé¢adogy,
exploration Quality Assirance and Quality Control (QA/QC) program dhd comments on

the propriety ofUn i g oplark Gsd budget for the next phaseerploration and iill
drilling.

Various aspects of the Candelones Project were reviewed by QP€wiBowanscovering

the metallurgical aspectand Mr. San Martin conducted the review of the Candelones
databaseMessrs.Lewis and San Martin completed the mineral resource essrf@tehe
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Candelones ExtensidDE). MessrsLewis and San Martin also completed grer 2013 aml
2015mineral resource estimates for the Candelones Project.

2.3 OTHER INFORMATION

All currency amounts are stated@anadiardollars CDN$) or United States dollar@JS$),

as specified, with costs and commodity prices typically expressed in US dollars. Quantities
are generally stated in metric units, the standard Canadian and international practice,
including metric tons (tonnes, t) and kilograms (kg) for weight, kiloese(km) or metres

(m) for distance, hectares (ha) for area, grams (g) and grams per metric tonne (g/t) for gold
and silver grades (g/t Au, g/t Ag). Wherever applicable, Imperial units have been converted
to Syst me | nternat i oantiadgcondisieday.iPtec@osis metdligradesy ni t
may be expressed in parts per million (ppm) or parts per billion (ppb) and their quantities
may also be reported in troy ounces (ounces, 0z), a common practice in the mining industry.
A list of abbreviations is praded inTable2.1. Appendix 1 contains a glossary of mining

and other related terms.

Table 2.1
List of Abbreviations

Name Abbreviation
Acme Analytical Laboratories S.A. AcmeLabgM
Adsorption/desorption/reactivation ADR
ALS-Chemex Laboratories ALS
ALS Global ALS
ALS Minerals ALS
ALS Metallurgical ALS
Bureau de Recherches Géologigues et Minieres BRGM
Canadian Institute of Mining, Metallurgy and Petroleum | CIM
Canadian National Instrument-481 NI 43101
Canadian Securities Administrators CSA
Candelones Extension CE
Candelones Main CM
Candelones Mai€onnector CMC
Centimetre(s) cm
Certified Reference Materials CRMs
Chartered Professional CP
Compania Fresnillo S.A. de C.V. Fresnillo
Degree(s), Degrees Celsius °,°C
Digital elevation model DEM
Discounted cash flow DCF
Grams per metric tonne g/t
Goldguest MiningCorporation Goldguest
Hectare(s) ha
Inch(es) in
Induced polarity IP
Inductively Coupled PlasniaEmission Spectrometry ICP-ES
Internal diameter ID
Internal rate of return IRR
Kilogram(s) kg
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Name Abbreviation
Kilometre(s) km
Laboratory InformatiotManagement System LIMS
Life-of-mine LOM
Litre(s) L
Metre(s) m
Mexican peso MXN
Micon International Limited Micon
Million (e.g. million tonnes, million ounces, million years) | M (Mt, Moz, Ma)
Milligram(s) mg
Millimetre(s) mm
Mitsubishilnternational Corp. Mitsubishi
North American Datum NAD
Net present value, at discount rate of 8%/y NPV, NPVs
Net smelter return NSR
Not available/applicable N/A
Ounces (troy)/ounces per year 0z, ozly
Parts per billion, part per million ppb, ppm
Percent(age) %
Qualified Person QP
Quality Assurance/Quality Control QA/QC
Rosario Dominicana Rosario
Run-of-mine ROM
SAG mill SMC
SGS Mineral Services of Lakefield, Ontario, Canada SGS
Specific gravity SG
Square kilometre(s) km?
System foiElectronic Document Analysis and Retrieval | SEDAR
Threedimensional 3-D
TSL Laboratories TSL
Tonne (metric)/tonnes per day t, t/d
Tonnekilometre t-km
Tonnes per cubic metre t/m?
TSL Laboratories Inc. TSL
Unigold Inc. Unigold
United State®ollar(s) US$
Universal Transverse Mercator UT™M
Value Added Tax (or IVA) VAT or IVA
Volcanic hosted metallogenic sulphide VHMS
Year y

The review of the Candelones Project was based on published material researched by Micon,
as well as datarofessional opinions and unpublished material submitted by the professional
staff of Unigold or its consultants. Much of these data came from reports prepared and
provided by Unigold.

Micon does not have nor has it previously had any material interéstigold or related

entities. The relationship with Unigold arits related entities is solely a professional
association between the client and the independent consultant. This report is prepared in
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return for fees based upon agreed commercial rateshanplayment of these fees is in no
way contingent on the results of this report.

This report includes technical information which requires subsequent calculations or
estimates to derive subtals, totals and weighted averages. Such calculations or estimat
inherently involve a degree of rounding and consequently introduce a margin of error. Where
these occur, Micon does not consider them to be material.

The conclusions and recommendations in this
judgment inlight of the information available to them at the time of writifgcon and he

authors reserve the right, but will not be obliged, to revise this report and conclusions if
additional information becomes known to them subsequent to the date of this U=sgoof

this report acknowledges acceptance of the foregoing conditions.

This report is intended to be used byigold subject to the terms and conditions of its
agreement with Micon. That agreement perriltsgold to file this report as a Technical

Report with the Canadian Securities Administrators pursuant to provincial securities
legislation or with the SEC in the United States. Except for the purposes legislated under
provincial securities laws, any other use of this report, by any third partyt id1ad t partyo
sole risk.

The descriptions of geology, mineralization and exploration used in this report are taken from
reports prepared by various organizations and companies or their contracted consultants, as
well as from various government and acadepublications. The conclusions of this report

are based in part on data available in published and unpublished reports supplied by the
companies which have conducted exploration on the property, and information supplied by
Unigold. The information provide to Unigold was supplied by reputable companies. Micon

has no reason to doubt its validity and has used the information where it has been verified
through its own review and discussions.

In some cases the sections of this report are derived entiredathe sections contained in

the previous Micon Technical Reports on the Candelones Project and, in some cases, where
this occurs, these sections have been modified to reflect any changes since the last Micon
Technical Report was written.

Micon is pleaseda acknowledge the helpful cooperation dhigold management and
consulting field staff, all of whom made any and all data requested available and responded
openly and helpfully to all questions, queries and requests for material.

Some of the figures antbles for this report were reproduced or derived from historical
reports written on the property by various individuals and/or supplied to Micdanlgpold

for its previous Technical Reports or for this current report. Most of the photographs were
taken ly Mr. Lewis during his site visits. In the cases where photographs, figures or tables
were supplied by other individuals Onigold, they are referenced below the inserted item.
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3.0 RELIANCE ON OTHER EXPERTS

In this report, discussionggarding royalties, permitting, taxation, bullion sales agreements
and environmental matters are based on material provided by Unigold. Micon is not qualified
to comment on such matters and has relied on the representations and documentation
provided by Wigold for such discussions.

All data used in this report were originally provided by either Unigold. Micon has reviewed
and analyzed this data and has drawn its own conclusions therefrom, augmented by its direct
field examinations during the 2013, 2012019 site visits.

Micon offers no legal opinion as to the validity of the title to the mineral concessions claimed
by Unigold and has relied on information provided by it.
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4.0 PROPERTY DESCRIPTION AND LOCATION
4.1 GENERAL |NFORMATION

The Neita Concessiors located in the province of Djabon, in the northwestern region of the
Dominican RepublicThe Concessiorborders the Republic of Haiti to the wesith much

of the western limit of th€oncessiorbeingdefined ly the Libon River, the border between
the Dominican Republiandthe Republic of HaitiFigure4.1 is a location map for the Neita
Concession.

The latitude and longitudef the centre of the Concessiare approximatelf19°25@28>0 N,
71°418 8 0 Tk Universal Transverse MercatgJTM) coordinates are2,150000 N,
218,000E and the datum used WAKGS-84, UTM-Zone 19N

In this report, the tertandelone$roject refers to the area within t®ncessionvhere the
Candelones Mai{CM), Candelones ExtensiofCE) and Candelones Connect@@MC)
depositsare located. fie termNeita Concession (Concessiorgfers to the entirdand
packageu nder Uni g.dhedCansielones deposits hre entirely contained within the
confines of the Concession.

4.2 PROPERTY DESCRIPTION AND OWNERSHIP

The Neita concessionis a 21,030.75hectare mineral exploration concession (legse)
officially described as Neita Fade |

Unigold holds a 100% interest in the Neita concession by meakinofg Resolution R
MEM-CM-016-2018 granted by the Ministry of Energy and Mines (Ministerio de Energia y
Minas) on May 10, 2018, through the Directorate Genafrdllining (Direccion General de
Minera or DGM). The Directorate General of Mining administers mining in the Dominican
Republic, as established under Mining Law 146 (1971).

The term of Resolution RMEM-CM-0162018 is three years, after which the concessio
holder may apply for up to two extensions, each of which is valid for one year. Mining
Resolution RMEM-CM-016-2018 provides Unigold with the exclusive rights to explore for
gold, silver, copper, lead, zinc and other metals within the Neita concession.

This is the third consecutive mining resolution granted to Unigold for the Neita concession.
The first Resolution No. X@6, was granted on April 11, 2006 and extended by means of
Official Letter No. 797 (April 23, 2009) and No. 841 (May 12, 2010).

The ®cond Resolution, No. | 12, was granted March 7, 2012 and extended by means of
Official Letter No. 753 (March 24, 2015) and No. D&3@8 (Feb. 18, 2016).
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Figure provided by Unigold IncSeptember, 2020.

Figure 4.1
Location Map for the Neita Concession
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Under Dominican Mining Law, At he miner al S |
subsoil of the National Territory belong to the Dominican State, which will grant the right to
explore, exploit or benefit thr oArtcl 38aof mi ni n

the Mining Law, privatdandownersannot to refuse access to private lands for the purposes
of exploration.

Resolution NoOR-MEM-CM-016-2018expireson May 1Q 221, at which timeUnigold may
apply for the first of two; ongear extensionsuUnigold has successfully applied for and
received approval for extensions in the pastlit is not unreasonable to assume that the
extension will be approved, thereby extending the currentdic@eriod toMay 2023 at
which time Unigold may submit an application for anothearesolution grantingthe
explorationrights for the Concession.

Regular reports are submitted summarizing the exploration activities for the Concession.
Reports are compiled and submitted to the DGM in July (Januarymé&) dad January (July

to December). The reports summarize all physical work completed including all significant
results. The reports also include a thyear exploration budget outlining anticipated
exploration benchmarks for the Concession.

Exploitation Concessions may be requested at any time during the exploration stage.
Exploitation concessions grant exclusive rights the applicant to exploit, smelt and use the
extracted materials for commercial business purposes. Exploitation concessions are granted
for a seventfive (75) year term.

The Concession boundary is established in the field from an established reference points
known as the Punto de PartiddF. The PP is monumented in the field using a steel rod
embedded in cast in place concrete. The f&®Pthe Neita Concession is located on a
topographic along the 48 secondary road to Rio Limpio from Highway 45, where it crosses
the Rio Neyta. Four additional reference points are established near the PP for reference. The
physical boundary of the Corgsaon is located by bearing and distance from the preceding
point. All points along the perimeter are defined by ngdhbth or eastvest bearing and the
distance between the points is noted.

A paper plot map of Concession is submitted to the DGM foroap(Figure4.2). The map
includes all the perimeter points, all point to point bearing and distances, topography, major
communities, roads, waterways, parks, refdc areas (if any) and neighbouring
Concessions. A detailed map of the PP and associated reference points is also provided to the
DGM as part of the application process.

On approval by the Ministry of Energy and Mines granting the Concession, a government
surveyor verified the PP and PP reference points in the field.
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Figure 4.2
Boundary of Neita Fase llConcession
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4.3 OBLIGATIONS AND ENCUMBRANCES, ENVIRONMENTAL LIABILITIES AND PERMITTING
4.3.1 Obligations and Encumbrances

Article 6 of Mining Resolution-fL2 states that Unigold has an obligation to reforest areas
affected dumg exploration activities and to maintain an adequate program to compensate
land-owners for damages resulting from exploration activity. Unigold has continued to
satisfy both obligations.

Currently, there are no other encumbrances associated witiotheession grant. Should
Unigold successfully identify, permit and develop a mining operation, it would be liable to
pay a royalty to the State. The amount of the royalty is a nominal cash value, typically less
than 50,000 Dominican pesos (DOP) annually.

In addition, once commercial production is achieved, Unigold would be required to pay
income taxes (typically at a rate of 25%) and export duties (typically averaging 5% of FOB
value).

These fees are partially offset by the fact that the Neita Concdsssowithin a tax and
customs exemption area, as defined by LawO28(2001). Under this law, companies
operating in border regions qualify for a 100% exemption from taxes, duties and import fees
for a twentyyear period. Unigold was issued Certificate R222003 certifying that it
gualifies as a border company.

4.3.2 Environmental Liabilities and Permitting

The Ministry of the Environment and Natural Resources (Secretaria de Estado de
Medioambiente y Recursos Naturales) granted Environmental Permit NeOBE&novado

for the concession on December 3, 2003 and subsequently renewed the permit on March 21,
2012.

Obligations related to the permit include regular inspections and a requirement to file annual
and semiannual reports on exploration disturbance angact with the Ministry. Unigold
has submitted the reports and the terms of the permit are in good standing.

Under Dominican Law 640, Unigold, as concessionaire, has the unlimited right to utilize
surface water in support of exploration activity.

Unigold has informed Micon that iholds all necessary permits to continue exploration

through 2@0. Unigold is currently applying to renew the Environmental Permit for the Neita
Fase Il Concession and fully expects that the application shall be renewed détayu

28



mineral
industry
consultants

con

INTERNATIONAL LIMITED

4.4 MIicoN COMMENTS

Micon is not aware of any significant factors or risks besides those discussed in this report

that may affect access, title or right or ability to perform work on the property by Unigold or

any other party which may be engageditmlertake work on the property by Unigold. It is

Mi conds understanding that further permitti
if the Project were to advance beyond the current exploration stage.

The Neita Concession is large enough to be dblelocate and accommodate the

infrastructure necessary to host a mining operation, should the economics of the mineral
deposits be sufficient to warrant proceeding with that decision at some future point.
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5.0 ACCESSIBILITY, CLIMATE, PHYSIOGRAPHY, INFRASTRUCTURE AND
LOCAL RESOURCES

5.1 ACCESSIBILITY

The Dominican Republic is accessible \ngernational airport®cated in the cities dbanto
Domingo, Santiago and Puerto Plata. Santiago and Puerto Plata alestst airports to the
Project.

The property is accessibby road,beingbisected by highway #45, a paved road from Monte
Christi, on the Atlantic coast, south to Djab&estauraciémnd Matayaya. Monte Christi is
also the terminus for highway #1, a jorahighway originating in the capital of Santo
Domingo and headingorthwestthrough Santiago (second largest xipefore continuing on

to Monte Christi.

The Candelones deposdad other parts of the Neita Concessaoa accessible by means of
a netwak of trails and unpaved roadeadingoff highway #45. These trails and roads are
passable yeamound. Figure 5.1 shows the access, community and Unigold camp latstio
within the Concession.

5.2 CLIMATE

The climate is semitropicaDaytime temperatures average 25%@th humidity ranging
between 60 and 80%. Nighttime temperatures average 18°C. Average monthly precipitation
ranges from 40 to 220 mnThere is a distinctainy season that commences in Mayd
extends through Octobefable 5.1 summarizes the data collected from NOAA (National
Oceanic and Atmospheric Administration) statiB8000000000433ocated inthe town of
Restauracion

Table 5.1
Summary of the Climate Data from theRestauracionNOAA Station

Month Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. | Avg.
Max. AVg. | 5961300 31.2| 314 | 317 | 31.8 | 324 | 32.3 | 31.9 | 31.7 | 30.4| 29.1| 311
Temp. (°C)

Min. Avg. 16.0| 16.0| 165 | 17.4 | 183 | 189 | 187 | 188 | 188 | 188 | 182 16.8| 17.7
Temp. (°C)
(An‘q’gbprec'p' 45.8| 45.3| 64.5 | 102.6| 177.3| 179.9| 129.3| 160.3| 220.2| 213.6| 94.9 | 56.1 | 124.2

Table provided by Unigold Inc.

The climate is sufficiently moderate that Unigold can operate-rpesrd with little
difficulty.

The Atlantic hurricane season extends annually from June through November, with the
largest number of tropical cyclones occurring in August and September. There have been no
recorded data of hurricanes affecting activities in the towRestauracion
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Figure 5.1
Map of the Access, Communities and Unigold Camp on the Neita Concession

Figureprovided by Unigold Ing.December2013.
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5.3 PHYSIOGRAPHY

The property is located within the Cordillera Central, where it displays the associated craggy
highlands and mountains, interspersed with rich workable valleys. The steep slopes, deep
valleys and sharp crests are common characteristics cdniolmountain ranges. Elevation
varies from 460 masl in the valley of Rio Libon to 1,009 masl at the peak of Cerro del
Guano.

The vegetation on the property is comprised of a mix of montane pine forest and mixed pine
broadleaved forest, with the undemyvth and floor layers comprising younger saplings,
ferns, grasses, orchids, moss and fungi. These pine forests are generally the result of
reforestation. Low lying areas and areas with gentle slopes/relief are dominated by
agricultural land.

Figure5.2 andFigure5.3 are different views of the physiography located on the Concession.
5.4 INFRASTRUCTURE

The border region with Haiti is one of the least densely populated and least developed areas
of the Dominican Republic. Farming and forestry are the primary means of income.

The nearest population centre is Restauracion (pop. 7,000), which is the third largest city in

the province of Dajabon. Several smaller communities (pop. <500) lie within the Concession.

The remainder of the population is rural, living in scattered faFingsire5.4 is a view of the

main street in Restauraci-n, the |l ocal c¢commu

Restauracion lies along Route 45, is serviced by the national edégrid and offers a
number of small local businesses that support the community and the local farming and
forestry industries. Djabon, which is located 45 km north, is the closest urban area of any
size. Most services are available in Djabon, althoughgdenerally easier and less expensive

to go to Santiago for services. Santiago is the second largest city in the Dominican Republic
and the closest major centre, approximately 150 km to the northeast, and is accessible by
paved road from the property.

Unigold has established a sepgrmanent camp approximately 2 km from Restauracion. The
camp can accommodate more than twdmy people and includes bunkhouse facilities,
washroom facilities, a full dining room/kitchen, office facilities, fuel and consiamab
storage, warehousing facilities and a core processing and storage facility. Most of the
buildings are converted shipping containers. The camp is fenced and éteis security
onsite.Figure5.5is a view of some of the buildings in the Unigold camp.

There is no additional infrastructure in the area and Unigold generates its own power at the
camp using diesel generatoseselfuel is obtained from a local spper.
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Unigold owns three diamond drills and an associated inventory of parts anehdtaviools,
sufficient to support an additional 25,000 m of diamond drilling.

Figure 5.2
View of the Physiography froma Hilltop on the Candelones Main Deposit

Figure 5.3
View of the General Neita Concession Physiography North of the Candelones Project
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Figure 5.4
View of the Main Street inRestauracion

Figure 5.5
Buildings in the Unigold Camp
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5.5 LocAL RESOURCES

Water for drilling is readily available fromriversasdt r eams on t he propert
Resolution No.412 allows use of surface water for exploration purposes.

The | ocal wor kfor ce i s | argely unskill ed,
workforce consists almost entirely of local labour, mahwbom were trained as diamond
drillers, heavy equipment operators, technical support staff and super@kotsdd Unigold
advance the Project to an operational stage it would need to bring in outside personnel for
management and staff positions untibgable workforce could be trained locally.
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6.0 HISTORY
6.1 EXPLORATION HISTORY
6.1.1 Exploration 1965 through 1969

The earliest documented exploration of the concession area was completed by Mitsubishi
International Corp.(Mitsubishi) between 1965 and 196®itsubishi was granted the
exploration rights to over 7,700 Krof the Cordillera Central and its exploration program
was focused on porphyry copper deposits.

Mitsubishi collected stream sediment samples throughoutdindillera Central and utilized
the data from these samples as a targeting tool, to identify areas prospective for copper. This
initial work highlighted the Neita Concession as an area requiring falfpw

During the second year, Mitsubishi focused itplesation program on a 145 km?2 area that

was called the Neita Concession prospect. In this area, Mitsubishi took an additional 805
stream sediment samples, but only assayed for copper and molybdenum. Three smaller areas
were then selected, Neita ConcesstofR2.8 km?), Neita Concession B (2.3 km2) and Neita
Concession C (2.7 km?), and a surface soil sampling program was completed on grid spacing
of 100 m x 100 m and 50 m x 50 m.

During the third and fourth years, Mitsubishi completed induced polarizaByrs|rveys to
identify prospective targets for drilling. A total of 27 drill holes were completed by
Mitsubishi, testing the Neita Concession A and B targets. The drilling discovered narrow
veins carrying chalcopyrite, bornite and chalcocite, with coppkres ranging from 0.5% to

5.0% Cu in the Neita Concession A area. In the Neita Concession B area, copper sulphides
and pyrite were found disseminated in andesites, diorites and porphyries, and sulphide
bearing quartz veins were located along the cowfatie diorites with the porphyries.

After the exploration programs in the third and fourth years, Mitsubishi did not complete any
further work.

6.1.2 Exploration 1985 through 1999

In 1985, Rosario Dominicana (Rosario) drilled one hole at Cerro Candelonede(@zes

Main deposits). Historical documents note that the hole was extensively mineralized, but
recovery was very poor. Surface geological mapping by Rosario identified three areas (Cerro
Candelones, Cerro Berro and El Corozo) and recommendations wdeetoneontinue the

work on these prospects.

In 1990, Rosario completed a detailed geological mapping program, as well as collecting

1,308 soil samples, and excavating 78 trenches for a total of 2,968 m of trenching at the
Cerro Candelones, GuaiNaranjo ad El Montazo prospects.
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Rosario made the decision to start drilling on the Cerro Candelones prospect and eight holes
were completed for a total of 642 m. Assaying was performed at Rosario, using fire assay
with a detection limits of 50 ppb for gold. Timéghlight from this drill program was hole

SC3, which returned an intersection of 16 m averaging 2.4 g/t Au.

In September, 1997, Bureau de Recherches Géologiques et Minieres (BRGM) of France
combined efforts with Rosario and Geofitec, S.A. ithisteenrmonth exploration program
sponsored by the European Community. The exploration program produced a geological
evaluation of the area and a ffeasibility study and environmental impact study of the
Candelones deposit that was based on a potential opempitoncept.

BRGM authored thsix-volumepre-feasibility study, completed to international standards of

the day. The study included results from 14 trenches (969 m) and 17 drill holes (3,000 m).

The final database included approximately 1,800 samplemplBapreparation was

compl eted at Rosariobds Pueblo Viejo mine (ciI
final analysis completed at BRGMOs | aborator

BRGM estimated a mineral resource inventory from 11 vertical sections, spaced@0tm

BRGM estimated a AProven and Probable Reser:
Au that could be recovered through open pit mining with a strip ratio of 9:1. BRGM noted

that the resulting project did not meet its internal hurdle rate aradresilt, BRGM shelved

the project.

The BRGM estimate is historical and Micon has not verified or audited the estimate.
Therefore, the BRGM resource should not be relied upon and it is included in this Technical
Report as historical information only.

6.1.3 Exploration 2002 throughto 2010

Unigold acquired the rights to the Neita concession in 2002, by means of a contract with the
Dominican State. Unigold commenced exploration in October, 2002 and has operated more
or less continuously since that déteoughto 2010.

Unigold completed a regional soil geochemistry survey of the entire concession with lines
spaced 200 m with samples collected every 50 m. Areas returning anomalous values were
typically infilled with additional soil geochemistry lines spaced 1®&0 m apart. The soill
geochemistry identified over twenty distinct anomalies, most of which include a significant
gold response.

The CM (andCMC) deposits were extensiveigenchedand surface geological mapping and
rock sampling programs were complet

Diamond drilling largely focused on théM deposit area with modest, shallow surface

drilling completed at the Corozo, Noisy, Guano, Naranja, Montazo, Rancho Pedro and Juan
de Bosques targets
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In 2007, Unigold completed DIGHEM muitioil, multi-frequency electromagnetic and high
sensitivity magnetic airborne survey of the Concession. The survey was completed by Fugro
Airborne Surveys, Mississauga, QGanada.
As of December 2010, Unigold had completed
1 223 diamond drill holes (40,107 m).
23,026 m okurface trenching.
28,363 geochemical soil samples.
7,245 rock samples.

= =4 4 =4

196-line km of surface geophysics.
1 687 knt of airborne geophysics.

6.1.4 Exploration 2011 throughto 2014

In 2011, Unigold completed 138ine kms of gradient Induced Polarity and-lit¥e kms of
stacked IP soundings. The survey extended from the Loma de Montazo showing west of the
CM deposit ENE to the Guaridaranja showing, approximately 10 kms to the eaSiNvf

In January 2012, Unigold announced results for hole LP17, testing an IP chargeability
response at theE deposit. LP17 intersected 73.0 m averaging 2.36 g/t Au with elevated Ag,
Cu, Pb and Zn. The reported interval included 6.0 m of massive pyrite mingoalidzat
returned 6.05 g/t Au with 0.84% Cu.

Unigold shifted exploration focus almost exclusively on tBE deposit initiating a drill
campaign designed to provide an initial mineral resource estimate for the Candelones Project,
encompassing th€M, CMC and CE deposits. The initial mineral resource estimate was
authored by Miconwith an effective date N@mber4, 2013. The estimate considered open
pit mining methods targeting the near surface, low grade mineralization fro@MhE€MC
andCE deposits.
As of December 2013, the Company had compteted

91 425 diamond drill holes (97,393 m).
32,704 geochemical soil samples
29,966 m of surface trenching.
9,542 rock samples.

196-line km of surface geophysics.

= =2 A A

687 knt of airborne geophysics.
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6.1.5 Exploration 2014 through to 2015

Unigold completed 12,000 hectares of regional surface mapping of the Concession and
conducted small trenching and surface diamond drill programs at the Corozo, Loma de
Montazo, Montazo, Montazo Norte, Rancho Pedro, Juan de Bosques, Jimehéariamd
Cestero targets in 2014.

An updated mineral resource estimate was authored by Magthnan effective date of Feb.
24, 2015. This estimate considered potential underground mining methods for the higher
grade mineralization at tHeE deposit only

Exploration activities were suspended for much of 2015 as the Company sought additional
financing.

In Q4, 2015, the Company initiated a surface diamond drill program &Etueposit. The
drilling was designed to evaluate the continuity of higace gold mineralization at three
targets, Identified as Target A, B andr€spectively.

The first hole of the 2015 drill campaign, LR28, intersected 23.3 met of pyrite
dominant massive sulphide mineralization assaying 6.1 g/t Au with 1.1% Cu.
As of December 31, 2015, the Concession database included
1 452 diamond drill holes (104,804 m).
31,559 m of surface trenching.
32,704 geochemical soil sampling.
10,108 rock samples.

196-line km of surface geophysics.

= =2 A A

687 knt of airborne geophysics.
6.1.6 Exploration 2016 to Present

Drilling in 2016 focused on expanding the three high grade target areas identified within the
CE footprint. Target A, a pyrite dominated, ATu rich massive sulphide lens was traced for
over 300 m along raeasterly plunge axis. Tag®, an interpreted, sulertical feeder
system, 200 m down dip. Target C, a second interpretedlestibal target, was tested down

dip and along strike. High grade mineralization was identified at Target C to the south of the
andesitedacite contact aredrilled prior to 2013. Systematic, step out drilling at all three
targets was very successful. Approximately 85% of the holes completed intersected
significant mineralization.
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In Q4, 2016, the Company submitted an application seeking to renew bothptbeaton
and the environmental permits for the Neita Concession. All exploration activity was halted
during the permit renewal process.

Exploration resumed in Q4, 2018 with all necessary permits in hand to allow active
exploration to resume. A test gitogram evaluating the at surface oxide resource at the
CMC deposits was initiated to twin select drill holes and probe the physical limits of the
oxide mineralization. Diamond drilling resumed in Q4, 2019 with a 20,000 m drill program
focused on infill ditling at Targets AB and C to provide sample material for metallurgical
testing and to increase the geological confidence of future mineral resource estimates.
Unigold also completed shallow diamond drill holes at @&IC deposits testing the at
surfaceoxide mineralization. As at theE, the primary purpose of the drilling was to provide
material for metallurgical testing and increase the geological confidence of the at surface
oxide resource potential. The data collected for the oxide resource basised to evaluate
potential of the oxide mineralization as a srsakle surface mining opportunity.

As with the rest of the world, the COVID 19 pandemic fortidgold to suspend active
exploration in the Dominican Republic in May@020. At the timeof this report,Unigold
has initiated a 120,000 m exploration drill program at tl@eE deposit. The program is
designed to increase the known hilade targets and probe for new discoveries proximal to
the known Candelones deposits, particularly aloeglth00 m gap in drill coverage between
the CMC and CEdeposits.Unigold is managing the drill program remotely, providing
instruction to the Companyé6s Dominican manag
As of June 30, 2020, the Concession database included

1 542diamond drill hoés (28,293m).
31,559 m of surface trenching.
31 test pits.
32,704 geochemical soil sampling.
11,089rock samples.

196-line km of surface geophysics.

= =4 4 A4 -4 A

687 knt of airborne geophysics.
6.2 HISTORICAL RESOURCE ESTIMATES,

The following historical mineraiesource estimates have been authored:
1 BRGM Pre-Feasibility Study of the Candelones Projet998

1 Unigold ANI 43 101 Technical Report Mineral Resource Estimate for the
Candelones Project, Neita Concession, Dominican Repuhbliicon International
Limited, Effective Date Nov. 4, 2013
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1 Unigold ANl 43 101 Technical Report Mineral Resource Estimate for the
CandelonesExtension Deposit, Candelon@&soject, Neita Concession, Dominican
Republi®. Micon Internationdlimited, Effective Date Feb. 24, 2015

These historicahnd priorestimatehave beersuperseded by theurrentestimate disclosed
in Section14.00f this report.

6.3 MINING ACTIVITIES AND PRODUCTION
There has been no commercial mining production at either the Candelones Project or on the
larger Neita Concessioilowever, here is evidence of illegal, artisargdld mining in the

northwestern portion of the concession nearoor But this activity is sporadic and
generally ceases when Unigold is active in the.area
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7.0 GEOLOGICAL SETTING AND MINERALIZATION

A number of revisions have been made to this section since the previous 2015 Micon
Technical Report was publistheThese changes reflect updated geological information as
well as correcting any errors noted in the previous report or clarifying certain items or
statements.

7.1 REGIONAL GEOLOGY

The island of Hispaniola is largely a result of island arc volcanism that took place from the
early Cretaceous through the mid Tertiary (Eocene) period. The geology of the island is still
being studied and, not surprisingtgmainsa source of considerabtebate.

Geologically, the most well understood area is the southeastern Cordillera Central district
near MaimonThe mines at Falcondo (Ni), Cerde Maimon (CuAu) and Pueblo Veijo (Au)
are all located in this region with all having besxtensively sidied.

In general, the consensus is that the island of Hispaniola developed as a classic island arc
sequence, resulting from the subduction of the North American plate beneath the Caribbean
plate.

Mueller et al., (2008) state that the CretacelBasene bBsement of Hispaniola may be
divided into terranes north of the SeptentrieHadpaniola fault system, terranes of the
Cordillera Central, and terranes south of the Enrigilentain Garden Fault.

The northern margin of the Cordillera Central is defibgdhe Hispanola sinistral fault. The
terrane of the Cordillera Central has been described as being composed of autochthonous
volcanic rocks of the Early Creataceous oceanic arc, allochthonous mafic and ultramafic
rocks of an early Creatacous ophiolitengmex, and tonalite batholiths and volcanic
volcaniclastic rocks of a Late Cretacedtaxly Tertiary.

Draper and Louis (1991) have described the basement rocks, excluding the batholiths, as
having been regionally metamorphosed to prehmitepellyite andgreenshist facies
assemblages.

Mann et al. (1991) divide the island into 12 island arc terrafigsiie 7.1) and suggest that

the Septentrional Fault Zone akdriquilo-PlantainGarden Fault Zone define the island arc
assemblage. The island arc assemblage includes five stratigraphic terranes (Tireo, Seibo,
Or o, Pr e s gq-OdestNeda amdiAltidica), loelieved to be the result of the voleano
plutonic islandarc. One stratigraphic terrane is believed to have formed in aapadasin

(Trois Rivieresi Peralta) and one terrane is believed to be a fragment of the oceanic plateau
(SellHotte-Bahoruco).
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Figure 7.1

Regional Geology of the Island of Hispaniola
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The Tireo Formation, which dominates the logablogy of the Neita Concession, can be
traced for 300 km along strike and averages 35 km in width. It is comprised of volcano
sedimentary rocks and lavas of Upper Cretaceous age that outcrop in the Massif du Nord of
Haiti and the Cordillera Central of til®minican Republic (Valls, 2008).

Lewis, et al. (1991), no relationship to current author, suggest that the Tireo Formation is
comprised of two members. The Lower member, best observed at the Massif du Nord in
Haiti, is a 4,000 m thick sequence of massive, green, qitinic tuffs of basic compositio

and metabasalt flows with intercalated mudstones, siltstones, chert and limestone. Near
Restauraci-n (within Unigolddés boundary),
green tuffs, well stratified lithic tuffs, silicified tuffs, andesite flows gydoclastic basaltic

rocks.

The Lower Tireo Group passes conformably into rocks of the Upper Tireo Group, which
consist of an unknown thickness of lava, pyroclastic rocks and reworked tuffs of dacitic to
rhyolitic composition.

The Upper Tireo Group pass unconformably into the marine sedimentary rocks of the Trois
Rivieres Peralta Formation along the Saanl Restauracion fault zone.

Both members of the Tireo Formation have been extensively intruded by numerous
calcalkalinestocks and batholiths.

7.2 LocaL GEOLOGY

Outcrop within the Neita Concession is generally lacking and, where there is outcrop, it has
been intensely altered by weathering and/or supergene alteration. The most studied area
within the Concession is the Candelones Project area, wieelrilk of the exploration effort

has been focused to date.

The concession geology is dominated by the Tireo Formdgigurge7.2). A small section of

the Trois Riviere$ Peralta Formation is found near the southern boundary of the concession.
The contact between the Tireo and Trois Riviér@eralta Formation is belred to be splay

of the San Juah Restauracién Fault Zon€igure7.1 andFigure7.2). It is believed that the

older rocks of the Tireo Formation were thrust over the younger marine sediments of the
Trois Rivieres Peralta Formation.

The Tireo Formation is subdivided into Upper and Lower memlfegsire 7.2). The older
Lower Tireo is dominated by volcanic, volcanoclastics and pyroclastics of predominantly
andesitic composition and lies to the northeast of the main branch of the Saii Juan
Restauraion Thrust which bisects the Concession almost in half along a northwest trending
corridor.

The younger Upper Tireo member is comprised largely of volcanic and volcanoclastics rocks
of andesitic to rhyodacitic compaosition.
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Figure 7.2
Local Geology of the Neita Concession
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Both members of the Tireo Formation anéruded by granitoid stocks and batholiths, as
evidenced by the Loma de Cabrera batholiths located immediately north of the Concession
boundary. Kesler et al. (1991), note thaAKage dating of the Loma de Cabrera batholiths
suggests a muiphase origy, with an initial largely gabbroic phase around the -mid
Cretaceous (1087 Ma), a second, extensive hornbletalealite phase during the late
Cretaceous (883 Ma) and a final, less mafic tonalite phase during the early Eocene
(~50Ma).

Kesler concludes that the volcanism during the late Cretaceous period undoubtedly
corresponds to the formation of the Tireo
magma generation in Hispaniola arc evoluti

7.3 CANDELONES PROJECT GEOLOGY

The CM, CMC ard CE deposits (zones) define an easttheast trend that has been traced
through field mapping and diamond drilling for over a 3.0 km distakRagu(e 7.3). This
trendis believed to be related to a series of -eastheast trending fault zones that extend
from the Candelones Project, through the Montazo target, and continue to the Guano,
Naranjo, Juan de Bosques and Rancho Pedro targets which are located appro&ikrately

to the eashortheast of the Candelones Project.

Observations from drill core at ti€E indicate that polymetallic mineralization is localized
within a brecciated and reworked dacit@canoclastic unithat stratigraphically underlie a
series of anesite volcanics and volcanoclastic rocks. The contact strikesveastand the

dip of the contact varies from horizontal at the current western boundary to approximately
70° to the south at the currently defined eastern limit. The variability in diprientiy
interpreted to be the product stiike-slip faulting. Consistent stratigraphic marker horizons
have yet to be identified although the closer spaced drilling from 2016 to present is providing
some clarity to the lithstructural interpretation whiicis evolving as Unigoldcontinues
exploration drilling at these target

The mineralization at thEMC, approximately 800 to 1,000 m west of the current western
limit of CE deposit, lies within a flat lying brecciated dacite volcaniclastic that overlies a
thick sequence of andesite volcanics and volcanoclastics. Information along the 800 to
1000m gap between the two known deposits is sparse, limited to approximately 20, widely
spaced drill holes, all of which targeteélde interpretedandesitedacite contet. Recent
drilling at Target G CE, returned anomalous intervals at a second anedsti¢e interface

that is south of the initial contact, targeted by the historical drilling. $&tond zone of
contact relatednineralization remains open to the wastl Unigold indicates it plans to drill

this target as part of their current exploration program.
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Figure 7.3
Property Geology for the Candelones Project
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The CM depositis hosted in dacite breccias developed where the hanging wall dacite
volcanoclastics are in contact with a dacite intrusive (Figure 10.9).Cainelelones Main
deposit strikes southeast and dips betweeri®B@o the northeast. The northwest terminus is
abrupt and interpreted to be fault offset but there is no indication as to the direction of
movement at this time.

The CM depositgenerally dipssteeply to the north, while that of tMC zone is generally
sub-horizontal.

The host dacite volcanoclasticsequences that is contact with the andesite are largely
tuffaceous and exhibit textures indicative of both submarine deposition as well as brecciation
resulting from extensive and long lived tectonic activity as the island arc matured. The
contact zone is often describexs brecciated, containingubangular to subrounded

fragments of dacite tuff ranging in size froom2n to >0 mm within a fine to medium

grained clay matrix that has been locally silicified. Some have identified the contact rocks as
hyaloclastites, sugget i ng vol canic deposition in a sha
current geological model proposes a hybrid type system with elements of both volcanogenic
massive sulphide origins as well as later, epithermal overprinting.

As noted in the Sectioii.2, the Upper Tireo is interpreted to have been thrust over the
younger Trois Riviere$ Peralta sediments. The contact is readily observable on surface,
where bedding ragles suggest that this unit dips at’>26 30°. Drilling has intersected a
sedimentary flysch sequence (FY) at depth belowCBeeposit. Interpretation suggests that
the contact dips at 8%0 65° to the north.

Figure7.4 presents a typical crosection of theCE Zone.

7.4 MAJOR LITHOLOGIES

The current lithological legend for the project has been simplified from past versions which
include over 60distinct lithological units. The historical coding system resulted in a
challenging hole to hole, section to section interpretive effort.

Starting in 2014, efforts to simplify the lithological legend were initiated. In 2 %e
logging of the historical core in theore storage facility from holes proximal to the areas
actively being drilled, provided clarity with respect to both the legend and the interpretation.
The current lithological coding system for the Candelones Project is described below.
There are two, w@n lithological units that are compositionally distinct. Hanging wall

andesites, coded as AN and foot wall dacites, coded ag B\andesites are slightly more
mafic than the felsic dominated dacites.
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Figure 7.4
Typical Cross-Section for the Candelones Extension Deposit
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Within each main lithology are the following siithologies.These include:

a anhydrite stockwork ANa or DAai highly distinctive unit due to the presence
of upwards of 30% anhydrite (tgypsum, + pyrite) as fine, chaotically oriented
fracture fill y to 1.0 cm thick Figure 7.5). This unit was first identified
vertically abovethe thick,massive sulphide mineralizationtersectecat Target
A at the CE. Similar anhydrite stockwork has been intersected in dacite
volcanoclastics in the footwall of the mineralized dacite breccias. In some drill
holes, the anhydrite stockwork includes fine grained, pyrite rich sulphide
stringers up to 2 cm thick which carry low tenor gold and silver mineralization.
This lower DAa unit ighick and at the current maximum depth capability of the
current drills owned by Unigold.

d dike, typically fine grained to aphanitic, massive, coded as ANd and DAd. Slight
compositional variations produce a wide range of colour tarture, but the
dikesare distinguished from intrusive units based on observed hornsfeling along
the contacts.

i intrusive, generally fine to medium grained with a porphyritic texture, coded as
ANi and DAI. DAI has very distinctive quartz eyes.

| lapilli tuff, very distinctiveunit with 2-64 mm phenocrysts, flamme structures are
common, coded as ANI and DAI.

t tuffs coded as ANt and DA, both are variable ranging from fine, bedded ash
tuffs to coarse grained crystal tuffs.

X brecciation, unmineralized tstrongly mineralized, dominantly monomictic
compositioni coded as ANx / DAX. Fragments range in size from millneto
centimetes and vary from rounded subangular. In rare cases, the fragments
are rimmedpccasionallyby fine grained pyritdut moreoften by silica.

The main mineralized zone is always coded as DAXx. The only exception is when the main
mineralized zone is expressed as massive ors&ssive sulphidedS or SMS).

Figure 7.6, Figure 7.7 andFigure 7.8 are typical DAx from LP2€0L46, Target C, of the CE
deposit. In this instance, the DAX is extensively silicified and both quartz and barite infill is
observed as matrix flooding as well as brecciateghfients.

Figure 7.9 is typical massive sulphide mineralization intersected at Target A, CE. The
massive sulphide is bisected by a mafic dike unit (25.3 m) which is later and barren (Ref.
Figure7.4).

Faults are broken out and highlighted, typically codsdFz but also as Fs (if extensive
shearing is observed), Fg (clay gouge observed) or Fx (brecciated) are also utilized. The
paucity of distinctive marker units makes movement along the faults challenging to ascertain.
Zones of massive to semmassive siphide mineralization are also highlighted within the
host DAX, coded as MS or SMS.
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Figure 7.5
Anhydrite Stockwork 7 Target AT CE

Figu provided by Unigold IncSeptember, 2020.

Figure 7.6
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Figure 7.7
DAx T LP20-148: 133.20 144.3m, Target Ci CE
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Figure 7.8
DAx T LP20-148: 144.3/ 154.2m, Target Ci CE
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Figure 7.9
Massive Sulphide with Mafic Dike i LP19-132M Target AT CE

—{1.5m @ 5.70 g/t Au, 0.66% Cu

1.5m @ 6.91g/t Au, 0.55% Cu
1.5m @ 8.96 g/t Au, 0.68% Cu

(2en ! &

[1.5m @ 5.12 g/t Au, 0.48% Cu

5m @ 4.60 g/t Au, 0.58% Cu

=STesY
=y

[1.5m @ 6.00 g/t Au, 0.53% Cu
e

Figure provided by Unigold Inc., September, 2020.
The final two primary lithological units may be potential marker lithologies.

Late mafic dikes (sills), coded as Mat;cur proximal tall three high grade targets at {GE

and may remobilize gold to the contact surrounding the dike. These dikes aye ver
distinctive, typically fine grained to aphanitig@ndjet black in colour, highly magnetic and
chaotically oriented. The late mafic dikes are not always associated with mineralization,
however all high grade mineralizatioimtersected to daténcludingthat atTargets A, B and

C at theCE, all feature mafic dike intervals proximal to the mineralization (Rigjure10.9).

7.5 MINERALIZATION

The Candelonesdeposits feature anomalous gold, silver, copper, lead and zinc
mineralization. To date, all mineralization is confined to brecciated dacite volcanoclastics
where they are in contact with andesite volcanics/volcanoclasttM€,(CE) or Dacite
volcanics CM).

Mineralization is currently interpreted to be a product of a hybrid type system. Volcanogenic
massive sulphide (VMS) in a, shallow water, back arc basin setting, is interpreted to have
introduced low tenor copper, lead and zinc mineralization, coetaldeposition of the host
dacite volcanoclastics, over a widespread area. Post mineral uplift developed extensive
folding and faulting, interpreted to have produced extensive brecciation within the dacite
volcanoclastic unit. The brecciated dacites offerdeal pathways for later, epithermal
mineralization events associated with the late-alfdine intrusives mapped elsewhere in

the Tireo Formation that are possiltluried within the Concession limit. Hydrothemal fluid
flow related to these buried inswes is interpreted to have introduced the majority of the
gold and silver into the Candelones deposits. The final stage of mineralizaé®n
reactivation of the fault systems followed by a late, mafic volcanic event which exdfiac
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observed mafic diés and/or sills. These late intrusives are proximal to the-driaghe
systems that have been the focal point of drilling since 2015. It is currently interpreted that
these late mafic intrusives may have remobilized gold to the dike margins.

At the CE and CMC deposits, mineralization is stratigraphically restricted to dacite
volcanoclastics that underlie as sequence of andesite volcancis and volcanoclastic rocks. The
contact strikes eastest and the dip varies from horizontal, at @dC and western lintiof

the CE to 70° south, at the eastern limit of tli&. The variability in dip is currently
interpreted to be the result of the extensive faulting produced during the formation of the
island of Hispaniola.

The San Juari Restauracion (SJR) thrust fadfansects the Concession, separating the
Lower Tireo rocks in the north from the Upper Tireo rocks in the south. The Upper Tireo
where most of the anomalous gold mineralization within the Neita Concession has been
identified.

Near the Candelones deposassplay of the SJR thrust fault curves easst, defining the
southern limit of the Upper Tireo rocks. This splay has overthrust a wedge of younger, Trois
Rivierers sediments over the older Upper Tireo sequence.

Extensive NW to NE trending strike slimults are interpreted to be common, based on
surface mapping and diamond drill hole interpretation. Movement and orientation of the
faults is difficult to isolate as there are few, recognizable marker horizons and compositional
variation within the domindrandesites and dacites is minimal.

7.5.1 Dacite Breccia MineralizationiT VMS Type

Dacite breccia typically starts at andegiteite contact and extends for up to 125 meters.
Brecciation decreases as the distance from the contact increases, as does tbé tenor
mineralization. The contact can be identified visually. It is the most distinctive marker
horizon identified to date. The footwall of the dacite breccia can be identified visually in the
core as the intensity of brecciation decreases but the actuahasrof the mineralization is
defined by assay cwff. There is a sharp, order of magnitutlecreasen gold grade from

100 ppb to 10 ppb that defines the footwall terminus of the host dacite.

Table 7.1 presents assay results from a typical hole passing through the dacite breccia, host
unit of the interpreted VMS type mineralization.
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Table 7.1
Typical Assay Results VMS Type Mineralization

BHID | From | To o Ag o ZN | BHID | From To e Ag o Zn
ppm | ppm | ppm | ppm ppm | ppm | ppm | ppm

LP15 0 210 0.03] 0.02] 191| 134| LP15 255| 256] 053] 0.80] 1708] 1,741
LP15 210 211 8.39| 33.20] 5512| 10,000] LP15 256| 257| 0.43| 1.00| 1439] 2,012
LP15 211 212 5.17| 19.50| 3,792| 10000] LP15 257| 258| 048] 0.01] 1063| 472
LP15 212 213 0.87| 2.70] 2,619 52| LP15 258 259] 0.37] 0.01] 160] 1573
LP15 213|214 1.03| 3.20] 2448 118]LP15 250 260] 0.33] 050 609| 1,440
LP15 214 215 0.72] 2.80] 375 42| LP15 260 261] 0.29] 1.00] 868| 3,335
LP15 215 216 0.81] 2.20] 1658|  443| LP15 261 262| 0.24| 001] 151] 1599
LP15 216] 217 0.93] 1.80] 1,532| 1584] LP15 262| 263| 0.36] 0.1 70 555
LP15 217 218 1.44] 150] 1819| 3,748]LP15 263| 264| 032 001] 195 414
LP15 218 219 2.08| 2.30| 2861] 7,504] LP15 264  265| 2.21| 1.20| 3025| 9541
LP15 219 220 111] 1.20] 814| 3326]LP15 265|  266] 33.50| 11.00] 32860| 5007
LP15 220 221 141] 1.50] 1868| 6,007] LP15 266] 267| 0.82| 0.0 1238] 411
LP15 221| 222 1.04] 0.70] 277| 4,207]LP15 267| 268| 0.46] 0.70] 1648 252
LP15 222 223 3.35| 1.00| 817| 5427]LP15 268 269| 0.76]| 1.70| 5762| 455
LP15 223|224 0.94] 2.80| 4,397| 10000] LP15 269| 270] 0.32] 0.90] 2290 583
LP15 224 225 1.08] 1.10] 516] 1,698]LP15 270| 271| 0.28] 1.00] 1,810 202
LP15 225 226 0.94] 0.01 49| 1024] LP15 271 272| 0.27| 1.50] 3,760 392
LP15 226] 227 0.80| 0.60 44| 1,095] LP15 272| 273| 0.30| 1.10| 2641] 1091
LP15 227 228 0.76] 0.01] 242| 645| LP15 273| 274| 0.29] 1.10] 2135 232
LP15 228| 229 0.82] 0.80] 166 4,169] LP15 274 275|040 1.00] 1,161 787
LP15 229 230 1.09] 2.00] 3396] 8609]LP15 275| 276| 0.24] 0.60] 1519 848
LP15 230 231 1.05] 1.80] 1,292| 10000] LP15 276 277| 0.38| 1.40| 3567| 1148
LP15 231 232 1.00] 0.70 92| 1,001| LP15 277  278| 0.26] 0.70] 1,829 120
LP15 232 233 1.10] 0.80]  897] 10000] LP15 278 279| 0.24] 0.70] 1446 132
LP15 233|234 0.91] 0.01 68| 2562 LP15 279 280| 0.34] 1.20] 3185 219
LP15 234 235 0.96] 0.01 50| 1,675| LP15 280 281| 0.22| 0.0 2295| 1119
LP15 235 236 0.95| 0.01] 167| 4951| LP15 281 282| 0.27| 0.90| 2366| 4175
LP15 236] 237 151] 1.80] 3159| 6,701] LP15 282 283| 0.37| 1.20| 3342| 6136
LP15 237 238 178 1.50| 3349| 3,125|LP15 283| 284| 0.39| 1.60| 4809| 10200
LP15 238 239 0.58| 0.90| 574| 1,394] LP15 284 285| 0.59| 1.00] 1,955| 11500
LP15 239 240 1.20] 0.01] 155| 894] LP15 285| 286] 0.25| 0.60| 1059| 6376
LP15 240 241 3.19| 1.30| 3089] 3,797|LP15 286] 287| 0.10] 0.1 93 310
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Au Ad Cu Zn Au Ag Cu Zn

BHID From To ppm ppm ppm ppm BHID From To ppm ppm ppm ppm
LP15 241 242 0.85 0.60 223 1,075| LP15 287 288 0.13 0.01 109 170
LP15 242 243 0.57 0.01 330 709 | LP15 288 289 0.08 0.01 246 355
LP15 243 244 0.48 0.01 355 1,295 LP15 289 290 0.09 0.50 203 210
LP15 244 245 0.45 0.01 1,836 1,691 | LP15 290 291 0.09 0.01 58 232
LP15 245 246 0.49 0.01 479 2,933 | LP15 291 292 0.12 0.01 56 287
LP15 246 247 0.43 0.01 131 378 | LP15 292 293 0.10 0.01 191 956
LP15 247 248 1.01 0.01 367 1,484 | LP15 293 294 0.07 0.01 27 990
LP15 248 249 0.48 0.01 839 630 | LP15 294 295 0.04 0.01 40 287
LP15 249 250 0.30 0.01 72 314 | LP15 295 296 0.05 0.01 63 243
LP15 250 251 0.34| 0.01 136 315 LP15 296 297 0.15 0.01 385 6,969
LP15 251 252 0.39 0.01 1,304 1,290 | LP15 297 298 0.10 0.01 200 1,302
LP15 252 253 1.21 6.30 2,707 246 | LP15 210 298 1.19 1.53 1,730 2571
LP15 253 254 0.56 1.00 1,165 226 | LP15 298 348.5 0.04 0.02 85 444
LP15 254 255 0.51 0.60 558 602

Table provided by Unigold IncSeptember, 2020.
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7.5.2 Massive Sulphide Mineralization

Drilling in late 2015 intersected a zone of massive sulphide mineralization thtdrigreted

to be discordant to the andesitacite contagtstriking northeast and plunging to the east at
approximately 30° to the ea3the massive sulphide is pyrite dominant and has returned gold
and copper values that are elevated by an order of itndgnrelative to the VMS
mineralization discussed in Sectign5.1 The massive sulphide mineralization has been
traced by drilling for a strike length of 350 m itoag an eashortheast trend. Gold and
copper grades within the massive sulphide mineralization are markedly consistent with no
significant outliers.

The massive sulphides appear localized along the margin of a late, barren, mafic intrusive
interpreted @ be a sulvertical dike (Ref.Figure 7.4). Table 7.2 is a summary of the
individual sample intervals returned from hole LAB2M, an infill hole drilled to collect
material for metallurgical testing.

7.5.3 Quartz Vein Polymetallic Mineralization i Target B Candelones Extension

Drilling in 2016 confirmed the presence of higrade gold,silver, copper and zinc
associated with quartz -+barite veining and matrix replacement at Target B of the
Candelones Extension. Pyrite and sphalerite are also common with rare chalcopyrite and
galena. This high grade target is 150 m west of the maadpieide mineralization at Target

A and is interpreted to be a product of one or more hydrothermal fluid floods into the host
dacite breccia, along interpreted sedytical, NE and NW fault zones. Drilling has
intersected higher grade gold values over 150stnike length. The mineralization is
interpreted to occur as anastomosing veins within a fault boundedesidal fault block

(Ref. Figure10.6)

Table7.3is a summary of the individual sample intervals returned from hole-lLB%9

7.5.4 Dacite Breccial Target C Mineralization

Target C mineralization is very similar to Target B. Elevated gold values are associated with
a zone of intense brecciation Sabgular to suvounded fragments of dacite tuff are set in a
silica-sulphide matrix dominated by salerite and pyrite with rare chalcopyrite and galena.
Gold occurs preferentially in areas that are flooded by barite and quartz or proximal to what
are interpreted to be swertical mafic dikes that bisect the breccia unit.

Table7.4is a summary of the individual sample intervals returned from hole-lLR20
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Table 7.2
Typical Resultsi Massive Sulphide Mineralizationi CE T Target A

Au Ag Cu Zn - Au Ag Cu Zn e
Hole_ID From To ppm | ppm ppm ppm Description Hole_ID From To ppm ppm ppm ppm Description

LP19132M 00| 586 Unsampled| LP19132M | 314.0| 3155| 1.03 0.8 088 10
LP19-132M 586| 59.0| 1.01| 7.4] 18400 7,132 LP19132M | 3155| 317.0| 081 0.8 778 18
LP19-132M 59.0 | 150.4 Unsampled| LP19132M | 317.0| 317.3| 1.23 10| 1,298 7
LP19-132M 150.4| 150.7| 0.69] 0.3] 9] 52] LP19132M | 317.3| 318.7| 2.80 22| 4159 9
LP19132M 150.7| 196.2 Unsampled| LP19132M | 318.7| 3200 0.46 0.3 614 3
LP19132M 196.2| 1965 068] 09] 14300 64 ] LP19132M | 320.0| 3215| 0.9 09| 1559 2
LP19132M 196.5| 236.0 Unsampled| LP19132M | 3215| 322.3| 0.90 11| 1,337 4
LP19132M 236.0| 2375| 008| 03 144 | 135 Vsl\jfgteonfvzﬁ)’;é LP19132M | 3223| 3235| 0.19 0.3 132 12
LP19132M 2375| 2390 156| 32 995 | 7130 LP19132M | 3235| 324.1| 017 0.3 149 37
LP19132M 239.0| 2405| 3.71| 50| 9500| 9900 LP19132M | 324.1| 333.0 Unsampled
LP19-132M 2405| 2420| 270| 50| 4777 12500 LP19132M | 333.0| 3343 093 0.3 271 429
LP19132M 242.0| 2435| 069| 15| 1641| 59 LP19132M | 334.3| 3350 41.20 29| 6993 23
LP19132M 2435| 2450 096| 14| 2032| 630 LP19132M | 335.0| 3365 30.60 25| 8139 50
LP19-132M 2450| 2465| 093| 24| 2865| 1,302 LP19132M | 3365 3380 0.19 0.3 868 53
LP19132M 2465| 2480| 449| 18| 2837| 628 LP19132M | 338.0| 3395| 0.3 0.3 105 31
LP19132M 248.0| 2490 2.78| 32| 4013| 1118 LP19132M | 3395| 340.7| 0.17 0.3 135 4
LP19-132M 249.0| 2500| 221| 48| 639 451 LP19132M | 340.7| 342.1| 0.32 0.3 584 9
LP19132M 250.0| 2515| 5.95| 11.5| 10200 | 281 LP19132M | 342.1| 3435| 0.16 0.3 439 11
LP19132M 251.5| 253.0| 8.32| 12.9| 12500 | 1,058 LP19-132M | 237.5| 3435| 3.21 26| 3129 555 vﬁgde?ngaé
LP19132M 253.0| 2545| 9.90| 11.5| 16600 | 2359 LP19132M | 3435| 3450 0.04 0.3 80 48
LP19132M 2545| 2560 5.28| 58| 5017 99 LP19132M | 345.0| 3465| 0.5 0.3 47 43
LP19-132M 256.0| 2575| 570| 58| 6636 82 LP19132M | 3465| 348.0| 0.05 0.3 73 50
LP19132M 2575| 2590| 691| 69| 5545 42 LP19132M | 348.0| 3495| 0.10 0.3 117 52
LP19132M 259.0| 2605| 8.96| 7.8| 6758 42 LP19132M | 3495| 351.0| 0.06 0.3 49 59
LP19-132M 2605| 262.0| 456| 53| 5343 23 LP19132M | 351.0| 352.0| 0.08 0.3 58 54
LP19-132M 237.5| 2620 453| 57| 6134| 2309 Sulph’;/cllzsal\\;\? LP19132M | 352.0| 353.0| 0.08 0.3 324 63
LP19-132M 262.0| 2635| 007| 03 310 146 LP19132M | 353.0| 373.0 Unsampled
LP19132M 2635| 286.0 Unsampled Mafic dike | LP19132M | 373.0| 374.0| 0.6 0.3 89 57
LP19132M 286.0| 287.3| 034] 06 425 122

LP19-132M 287.3| 2885 512| 33| 4813 21

LP19132M 288.5| 2900| 4.60| 3.0/| 5820 26

LP19132M 290.0| 2915| 597| 42| 10000 37
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Hole_ID From To A Ag el Ap Description Hole_ID From To Al Ag el 2 Description

ppm | ppm ppm ppm ppm ppm ppm ppm
LP19-132M 291.5 293.0| 4.80 3.7 3,403 38
LP19132M 293.0 2945 5.99 49 5,324 50
LP19132M 294.5 296.0| 6.96 6.2 7,571 52
LP19132M 296.0 2975 7.73 6.5 7,213 45
LP19132M 297.5 299.0 | 7.99 7.3 6,249 50
LP19132M 299.0 300.5| 6.09 59 7,225 35
LP19132M 300.5 302.0| 6.43 6.0 6,366 63
LP19-132M 302.0 303.5| 6.16 5.7 7,640 55
LP19132M 303.5 305.0| 4.26 3.9 3,902 40
LP19132M 305.0 306.5| 3.81 4.2 3,336 20
LP19-132M 306.5 308.0| 2.83 29 2,728 13
LP19132M 308.0 309.5| 3.19 3.1 3,073 15
LP19132M 309.5 311.0| 4.03 35 6,840 20
LP19132M 311.0 3125| 4.58 41 3,937 29
LP19-132M 3125 314.0| 4.60 3.8 3,258 36

Massive
LP19-132M 287.3 314.0| 5.29 4.6 5,491 36 sulphide FW
Table provided by Unigold IncSeptember, 2020.
Table 7.3
Typical Resultsi CE T Target B

Hole_ID From To _— Ag ey 2 Hole_ID From To - Ag ou Zi) Description

ppm ppm ppm ppm ppm ppm ppm ppm
LP19-135 287.00| 288.50 0.10 0.3 1,330 747 | LP19135 382.10 383.00 5.12 13.3 1,162 1,105
LP19-135 288.50| 290.00 0.28 0.3 1,587 474 | LP19135 383.00 383.80 3.27 7.0 999 1,682
LP19-135 290.00| 291.00 0.06 0.3 629 464 | LP19135 383.80 385.25 1.88 4.0 1,292 1,757
LP19135 291.00| 292.00 0.10 0.7 416 625 | LP19-135 385.25 386.30 5.70 11.3 2,226 1,811
LP19135 292.00| 293.25 0.18 1.2 114 377 | LP19135 386.30 387.9 1.05 3.2 744 4,928
LP19-135 293.25| 294.00 0.14 1.3 167 392 | LP19135 387.50 388.90 2.59 8.4 3,293 10,400
LP19135 294.00| 294.75 0.08 0.8 81 208 | LP19135 388.90 389.80 12.75 19.8 7,137 176
LP19-135 294.75| 296.00 0.11 0.3 33 187 | LP19-135 382.10 389.80 4.19 8.9 2,335 3,561 | HW Vein
LP19-135 296.00| 297.50 0.10 0.3 109 1,946 | LP19-135 389.80 390.30 2.15 1.7 1,264 233
LP19135 297.50| 299.00 0.11 0.3 149 1,014 | LP19135 390.30 391.00 0.99 15 500 20
LP19-135 299.00| 299.50 0.11 0.3 217 949 | LP19135 391.00 391.80 2.43 3.5 2,627 94
LP19-135 299.50| 301.00 0.22 0.5 75 439 | LP19135 391.80 392.70 0.79 0.6 325 12
LP19135 301.00| 302.50 0.23 0.6 335 1,141 | LP19135 392.70 393.10 3.74 2.6 2,629 81
LP19-135 302.50| 303.70 0.16 0.3 57 434 | LP19135 393.10 394.50 1.8 4.6 1,577 31
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Hole_ID From To — Ag ey 2 Hole_ID From To - Ag oy 2] Description
ppm ppm ppm ppm ppm ppm ppm ppm

LP19135 303.70| 304.50 0.33 3.2 457 1,604 | LP19135 394.50 396.00 0.61 0.1 1,153 9
LP19135 304.50 | 305.50 0.23 2.8 3,545 2,092 | LP19135 396.00 396.30 3.19 1.7 9,016 28
LP19135 305.50 | 306.15 0.13 1.3 704 5,967 | LP19135 396.30 397.30 0.89 0.3 299 24
LP19135 306.15| 307.00 0.30 2.2 8,964 | 31,900| LP19135 397.30 397.60 5.51 1.4 3,851 40
LP19135 307.00 | 307.60 0.11 0.9 2,021 233 | LP19135 397.60 399.00 7.12 1.7 497 21
LP19135 307.60 | 309.00 0.09 1.3 1,321 107 | LP19135 399.00 400.00 8.50 3.4 3,310 23
LP19135 309.00| 310.50 0.12 0.6 971 3,314 | LP19135 400.00 401.50 9.48 3.0 582 11
LP19135 310.50| 311.50 0.19 0.3 899 | 17,100| LP19135 401.50 402.50 7.44 4.9 2,421 25
LP19135 311.50| 312.20 0.22 0.3 123 2,207 | LP19135 402.50 403.90 6.98 2.1 721 50
LP19135 312.20| 312.60 0.28 0.3 234 6,128 | LP19135 403.90 404.00 3.02 2.9 1,131 37
LP19135 312.60| 313.75 0.13 0.3 731 1,724 | LP19135 404.00 405.00 4.41 2.0 826 23
LP19135 313.75| 314.70 0.26 0.6 911 466 | LP19-135 405.00 406.00 5.99 7.7 3,998 41
LP19135 314.70| 316.00 0.35 0.3 1,728 6,548 | LP19-135 406.00 407.00 8.59 12.3 4,677 49
LP19135 316.00| 317.50 0.47 0.3 404 | 11,600 LP19135 407.00 407.40 2.38 3.0 1,830 37
LP19135 317.50| 318.40 0.52 0.3 89 1,293 | LP19135 407.40 408.50 3.20 4.4 2,422 94
LP19135 318.40| 319.00 0.28 0.3 462 4,612 | LP19135 408.50 409.00 0.97 1.6 1,063 35
LP19135 319.00| 320.40 0.29 0.5 329 7,283 | LP19135 409.00 410.00 2.47 4.4 1,709 64
LP19135 320.40| 320.70 0.46 1.1 2,317 | 52,900| LP19135 410.00 411.00 6.34 9.6 3,29 42
LP19135 320.70| 322.00 0.20 0.3 447 5,561 | LP19135 411.00 412.00 13.40 18.7 14,700 349
LP19135 322.00| 322.80 0.26 0.3 405 2,371 | LP19135 412.00 413.00 4.76 6.8 4,634 261
LP19135 322.80| 323.50 0.42 0.3 306 1,774 | LP19135 413.00 414.00 4.25 7.4 4,746 216
LP19135 323.50| 325.00 0.17 0.3 416 4,254 | LP19-135 397.30 414.00 6.41 5.7 3,115 82 | Central vein
LP19135 325.M | 326.50 0.18 0.3 229 1,263 | LP19135 414.00 415.00 2.06 5.3 1,418 308
LP19135 326.50 | 328.00 0.28 0.3 177 988 | LP19-135 415.00 415.60 1.30 1.6 1,309 210
LP19135 328.00 | 329.50 0.27 0.3 559 7,175 | LP19135 415.60 417.10 1.46 3.0 863 164
LP19135 329.50 | 330.40 0.27 0.3 150 2,009 | LP19135 417.10 417.55 2.65 25 2,183 213
LP19135 330.40| 332.00 0.56 0.6 656 6,195 | LP19135 417.55 419.00 8.48 3.2 5,779 605
LP19135 332.00| 333.40 0.30 0.7 640 5,503 | LP19135 419.00 420.00 10.60 3.2 9,180 8,423
LP19135 333.40| 334.00 152 0.8 1,506 9,924 | LP19135 420.00 421.00 6.79 2.1 4,750 5,005
LP19135 334.00| 335.00 4.98 2.0 3,044 | 41,800| LP19135 421.00 421.30 4.47 1.5 3,144 3,841
LP19135 335.00| 335.90 145 0.9 1,088 | 16,200| LP19135 421.30 422.00 3.22 2.1 2,899 3,088
LP19135 335.90 | 336.25 0.80 0.8 197 1,538 | LP19-135 417.55 422.00 7.48 2.7 5,681 3,959 | FW Vein
LP19135 336.25| 337.50 0.23 0.3 148 1,348 | LP19135 422.00 423.00 2.17 1.6 2,775 1,581
LP19135 337.50| 339.00 0.81 0.3 273 1,792 | LP19135 423.00 424.00 0.71 11 1,393 97
LP19135 339.00 | 340.50 0.47 0.3 545 577 | LP19135 424.00 425.00 0.53 1.5 1,488 35
LP19135 340.50| 341.30 0.22 0.3 62 312 | LP19135 425.00 426.00 0.28 1.2 1,020 29
LP19135 341.30| 342.70 0.36 0.3 247 1,214 | LP19135 426.00 427.00 0.46 1.3 1,825 117
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Hole_ID From To — Ag ey 2 Hole_ID From To - Ag oy 2] Description
ppm ppm ppm ppm ppm ppm ppm ppm
LP19135 342.70| 344.00 0.33 0.3 331 327 | LP19135 427.00 428.00 0.28 1.1 1,076 8
LP19135 344.00 | 345.00 0.19 0.3 339 277 | LP19135 428.00 429.0 0.33 1.0 716 18
LP19135 345.00 | 346.00 0.25 0.3 99 280 | LP19135 429.00 430.00 0.28 0.8 353 13
LP19135 346.00| 346.90 0.25 0.3 241 239 | LP19135 430.00 430.30 0.31 0.7 981 77
LP19135 346.90 | 348.00 0.32 0.3 95 177 | LP19135 430.30 431.00 0.32 0.8 752 18
LP19135 348.00 | 349.50 0.19 0.3 66 214 | LP19135 431.00 432.00 0.49 14 1,053 25
LP19135 349.50| 351.00 0.18 0.3 145 186 | LP19135 432.00 433.40 0.32 0.8 1,718 77
LP19135 351.00| 352.50 0.19 0.3 94 166 | LP19135 433.40 433.90 3.09 35 21,200 35
LP19135 352.50 | 353.00 0.17 0.3 115 203 | LP19135 433.90 434.30 1.18 2.0 2,355 58
LP19135 353.00 | 354.40 0.18 0.3 164 191 | LP19135 434.30 435.00 4.63 2.4 6,918 149
LP19135 354.40| 356.00 0.14 0.3 75 219 | LP19135 435.00 43600 0.81 2.1 2,612 12
LP19135 356.00 | 357.20 0.16 0.3 86 224 | LP19135 436.00 437.00 0.80 14 1,853 23
LP19135 357.20 | 358.00 0.10 0.3 197 159 | LP19135 437.00 437.60 0.42 1.0 1,090 8
LP19135 358.00| 359.00 0.08 0.3 245 83 | LP19135 437.60 439.00 2.87 2.5 6,991 13
LP19135 359.00| 359.80 0.12 0.3 1,915 234 | LP19135 439.00 440.00 2.12 1.9 4,844 16
LP19135 359.80 | 361.00 0.11 0.3 92 187 | LP19135 440.00 440.60 1.89 1.8 1,745 58
LP19135 361.00| 362.00 0.13 0.3 220 197 | LP19135 440.60 442.00 0.02 0.3 66 101
LP19135 362.00| 363.00 0.19 0.3 43 136 | LP19135 442.00 443.50 0.19 1.8 357 236
LP19135 363.00 | 364.50 0.15 0.3 61 136 | LP19135 443.50 445.00 0.01 0.3 24 116
LP19135 364.50 | 366.00 0.12 0.3 97 145 | LP19135 445.00 446.50 0.02 0.3 130 110
LP19135 366.00| 367.60 0.13 0.3 34 146 | LP19135 446.50 448.00 0.01 0.3 103 94
LP19135 367.60| 368.50 0.18 0.3 78 114 | LP19135 448.00 448.70 0.01 0.3 127 101
LP19135 368.50 | 369.40 0.22 0.3 1,136 152 | LP19135 448.70 45000 0.05 0.3 131 8
LP19135 369.40| 370.00 0.38 0.3 2,183 153 | LP19135 450.00 451.20 0.13 0.7 3,659 15
LP19135 370.00| 371.00 0.44 0.3 1,188 218 | LP19135 451.20 452.20 2.74 4.2 32,800 44
LP19135 371.00| 372.00 0.38 0.8 1,406 568 | LP19-135 452.20 453.00 0.08 0.3 1,109 8
LP19135 372.00| 373.00 0.15 0.3 122 619 | LP19135 453.00 454.50 0.09 0.3 1,053 11
LP19135 373.00| 374.30 0.66 0.3 100 628 | LP19135 454.50 456.00 0.04 0.3 347 6
LP19135 374.30| 374.90 0.95 2.7 160 9,700 | LP19135 456.00 457.50 0.06 0.3 1,191 16
LP19135 374.90| 376.00 1.58 2.4 329 8,912 | LP19135 457.50 458.50 0.12 0.3 320 30
LP19135 376.00| 377.50 0.78 3.7 598 | 10,900| LP19135 458.50 459.40 0.27 0.9 2,000 63
Dax- VMS

LP19135 377.50| 379.00 1.47 1.1 399 5,648 | LP19-135 287.00 459.40 1.48 1.8 1,559 2,177 | Mineralization
LP19135 379.00| 380.40 2.94 3.8 2,165 | 12,900

LP19135 380.40| 381.00 2.21 55 1,098 4,409

LP19135 381.00| 382.10 1.58 4.4 1,346 1,973

Table provided by Unigold IncSeptember, 2020.
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Typical Resultsi CE T Target C

Table 7.4

Hole ID From To A Ag oy 2 Hole ID From To A Ag oy el
- ppm | ppm ppm ppm - ppm ppm | ppm ppm
LP20-148 103.00| 104.00f 0.73 4.7 121 1,386| LP20-148 177.70| 179.00 0.01 0.3 1 29
LP20-148 104.00| 105.00f 0.88 6.6 109 2,619| LP20-148 216.00| 217.40 0.02 0.3 4 46
LP20-148 105.00| 105.70f 2.05| 16.8 212 3,984| LP20-148 217.40| 218.00 0.01 0.3 195 119
LP20-148 105.70| 107.00f 1.29 9.4 360 7,080| LP20-148 218.00( 219.10 0.02 0.3 105 102
LP20-148 107.00| 108.50f 1.32 4.0 377 3,737| LP20-148 219.10| 219.80 0.02 0.3 69 191
LP20-148 108.50| 110.00f 1.81| 17.4 372 5,321| LP20-148 219.80| 221.00 0.03 0.3 51 21
LP20-148 110.00{ 111.00| 1.03 5.4 263 1,969| LP20-148 221.00| 222.50 0.02 0.3 34 6
LP20-148 111.00( 111.80| 2.33| 11.9 646 9,003| LP20-148 222.50| 224.00 0.04 0.3 73 5
LP20-148 111.80| 113.00f 0.29 2.4 185 1,233]| LP20-148 224.00| 225.20 0.04 0.3 18 1
LP20-148 UNSAMPLED - DIKE LP20-148 225.20| 226.00 0.03 0.3 42 2
LP20-148 121.90| 123.00| 1.55| 124 468 6,180 LP20-148 226.00| 227.00 0.06 0.3 45 1
LP20-148 123.00| 124.00| 2.06| 15.3 695 6,375| LP20-148 227.00| 228.50 0.04 0.3 44 1
LP20-148 124.00| 125.00| 1.02 3.0 361 2,386 LP20-148 228.50| 230.00 0.04 0.3 21 1
LP20-148 125.00| 126.00f 1.34| 10.7 536 6,777 | LP20-148 230.00| 231.50 0.06 0.3 39 1
LP20-148 126.00| 127.00f 3.80| 12.4 608 5,425( LP20-148 231.50| 233.00 0.05 0.3 38 1
LP20-148 127.00| 127.70f 2.27| 11.2 760| 10,700| LP20-148 233.00| 234.50 0.06 0.3 23 1
LP20-148 127.70| 129.10f 2.58| 16.7 750| 13,100| LP20-148 234.50| 236.00 0.04 0.3 56 1
LP20-148 129.10| 130.50| 3.67 8.1 805| 13,400| LP20-148 236.00| 237.50 0.03 0.3 15 1
LP20-148 103.00| 130.50| 1.20 6.6 305 4,094 LP20-148 237.50| 239.00 0.03 0.3 14 1
LP20-148 130.50| 131.50| 9.66| 30.0 2,388| 56,100( LP20-148 239.00| 239.30 0.07 0.3 49 1
LP20-148 131.50| 132.50| 15.40 4.4 1,535| 19,500| LP20-148 239.30| 240.00 0.02 0.3 14 1
LP20-148 132.50| 133.20| 26.00| 23.6 5,639 | 99,500( LP20-148 240.00| 240.50 0.06 0.3 26 1
LP20-148 133.20| 134.00| 20.20 2.4 399 6,938 LP20-148 240.50| 242.00 0.06 0.3 37 1
LP20-148 134.00| 135.50| 5.29 0.6 88 2,290 LP20-148 242.00| 243.50 0.04 0.3 18 1
LP20-148 135.50| 137.00| 16.70 3.0 2,080 16,500( LP20-148 243.50| 245.00 0.03 0.3 13 1
LP20-148 137.00| 138.50| 14.60 3.8 3,643 | 22,700( LP20-148 245.00| 245.30 0.04 0.3 39 1
LP20-148 138.50| 140.00| 7.16 2.3 3,076 3,653| LP20-148 245.30| 246.00 0.03 0.3 75 6
LP20-148 140.00| 141.50| 4.21 1.4 1,612| 4,438| LP20-148 246.00| 247.00 0.01 0.3 94 37
LP20-148 141.50| 143.00f 7.30 2.6 2,514| 13,100| LP20-148 247.00| 248.00 0.04 0.3 38 4
LP20-148 143.00| 144.50| 7.42 1.9 2,050| 12,300| LP20-148 248.00| 249.50 0.05 0.3 386 1
LP20-148 144.50| 146.00| 10.30 1.8 1,264| 3,378| LP20-148 249.50| 251.00 0.04 0.3 515 8
LP20-148 146.00| 147.50| 6.22 1.5 771 5,877| LP20-148 251.00| 252.50 0.02 0.3 125 30
LP20-148 147.50| 149.00| 6.70 1.1 983 4,216 | LP20-148 252.50| 254.00 0.02 0.3 90 14
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Au Ag Cu Zn Au Ad Cu Zn
Hole_ID From To ppm | ppm ppm ppm Hole_ID From To opm ppm | ppm opm
LP20-148 130.50| 149.00| 10.18 4.5 1,909| 15,323]| LP20-148 254.00| 255.50 0.03 0.3 105 1
LP20-148 149.00| 150.00| 3.35 1.0 1,329 6,301| LP20-148 255.50| 257.00 0.01 0.3 35 1
LP20-148 150.00| 151.50| 1.08 0.8 2,746 258 | LP20-148 257.00| 258.50 0.02 0.3 34 1
LP20-148 151.50| 152.00| 0.76 0.3 204 216 | LP20-148 258.50| 260.00 0.02 0.3 121 4
LP20-148 152.00{ 153.00{ 0.20 0.3 155 145| LP20-148 260.00| 260.40 0.04 0.6| 1143 181
LP20-148 153.00| 154.10| 0.40 0.3 157 201 | LP20148 260.40| 261.50 0.02 0.3 54 4
LP20-148 154.10| 155.00{ 0.19 0.3 90 168 | LP20-148 261.50| 263.00 0.02 0.3 459 7
LP20-148 157.70| 159.00| 1.26 0.3 44 103 | LP20-148 263.00| 264.50 0.01 0.3 39 5
LP20-148 165.30| 166.00| 1.70 3.4 1,350| 5,465| LP20-148 264.50| 266.00 0.02 0.3 601 4
LP20-148 166.00| 167.00| 0.12 0.3 126 131
LP20-148 167.00| 168.00| 0.02 0.3 34 98
LP20-148 168.00| 169.10 0.02 0.3 10 226
LP20-148 169.10| 170.00| 5.85 11 126 728
LP20-148 170.00| 171.00| 2.02 0.7 101 385
LP20-148 171.00| 171.80| 1.42 0.6 101 513
LP20-148 171.80| 173.00| 6.79 11 158 2,632
LP20-148 173.00f 173.80| 3.06 3.1 856 3,703
LP20-148 173.80| 175.00| 0.47 0.3 72 309
LP20-148 175.00f 176.00{ 0.24 0.3 75 161
LP20-148 176.00| 17700 0.32 0.3 31 108
LP20-148 177.00f 177.70| 6.04 0.3 17 76
LP20-148 103.00| 177.70| 3.85 6.2 811 7,077

Table provided by Unigold IncSeptember, 2020.
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7.5.5 Candelones Connector

Mineralization at theCMC deposit occurs within a brecciated dacite tuff stratigraphically
above an andesite volcanoclastic unit. Elevated gold values are associated with a zone of
intense brecciation Sedingular to suisounded fragments of dacite tuff aset in a silica
sulphide matrix dominated by pyrite. Gold occurs preferentially in areas that are flooded by
barite and quartz. As at tieE deposit, the gold mineralization is interpreted to be spatially
related to NE and NW trending faults that arenpoteted from the current data set.

Unlike the CE deposit, mineralization at th€EMC outcrops to surface and is intensely
weathered and oxidized to a depths approachir@B0drom surface. Metallurgical testing to
date suggests that gold recoveries aréqudarly robust with +95% recovery estimated from
direct cyanidation.

Below the oxide horizon, the mineralization appears to be largely VMS type mineralization,
limited to the brecciated dacites to the andesite contact where anomalous grades are
immeditely truncated.

Table7.5is a summary of the individual sample intervals returned from hole DCZ10.

Table 7.5
Typical Resultsi CMC
BHID From To Au_ppm | Ag_ppm | Cu_ppm | Zn_ppm Zone
DCZ10 0.00 5.00 3.07 14.3 176 28
DCZ10 5.00 8.00 6.21 154 215 51
DCZ10 8.00 9.00 4.26 29.5 238 28
DCZ10 9.00 10.00 2.64 26.8 116 13
DCZz10 10.00 11.00 1.47 34.7 153 53
DCZz10 11.00 12.00 4.20 37.1 540 44
DCZz10 12.00 13.00 4.60 40.5 134 13
DCZ10 13.00 14.00 2.05 55.5 196 16
DCZ10 14.00 15.00 0.98 28.7 138 18
DCZ10 15.00 16.00 1.68 20.2 101 21
DCZ10 16.00 17.00 1.02 12.9 169 23
DCZ10 17.00 17.90 111 10.9 143 24
DCZ10 17.90 18.80 1.80 10.2 260 19
DCZ10 18.80 20.20 0.81 3.2 2,145 444
DCZ10 20.20 22.75 0.36 11 304 1,435
DCZz10 22.75 24.00 0.16 0.8 59 499
DCZ10 24.00 25.00 0.24 0.8 53 788
DCZ10 0.00 25.00 2.48 17.3 303 250 | OXIDE
DCZz10 25.00 26.00 0.14 0.8 39 775
DCZz10 26.00 27.00 0.33 0.7 142 1,721
DCZ10 27.00 28.00 0.90 1.0 576 10,700
DCZ10 28.00 29.00 1.03 1.2 534 7,493
DCZ10 29.00 30.00 0.38 1.2 55 907
DCZ10 30.00 31.00 1.04 15 1,819 5,607
DCZ10 31.00 32.00 0.58 1.4 1,516 1,001
DCZ10 32.00 33.00 0.43 0.9 40 733
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BHID From To Au_ppm | Ag ppm | Cu_ppm | Zn_ppm Zone
DCZ10 33.00 34.00 1.03 15 1,974 2,834
DCZ10 34.00 35.00 1.31 1.4 380 4,066
DCZ10 35.00 36.00 0.74 0.9 67 1,127
DCZ10 36.00 37.00 0.87 1.1 74 1,230
DCZ10 37.00 38.00 1.46 1.1 181 3,472
DCZ10 38.00 39.00 0.64 1.1 155 2,476
DCZ10 39.00 40.00 0.35 1.0 80 694
DCZ10 40.00 41.00 0.93 1.2 205 2,248
DCZ10 41.00 42.00 0.58 1.2 363 677
DCZ10 42.00 43.00 0.80 14 1,682 1,582
DCZ10 43.00 44.00 0.60 1.6 377 2,631
DCZz10 44.00 45.10 0.54 1.6 342 4,337
DCZ10 45.10 46.00 0.68 2.3 602 4,661
DCZ10 46.00 47.00 0.64 1.9 610 4,348
DCZ10 47.00 48.00 0.90 1.7 3,082 2,693
DCZ10 48.00 49.00 0.95 1.1 220 2,463
DCZ10 49.00 50.00 0.43 1.1 117 1,432
DCZ10 50.00 51.00 0.76 1.9 1,735 2,020
DCZ10 51.00 52.00 0.90 13 939 977
DCZ10 0.00 52.00 1.57 9.0 490 1,560
DCZ10 52.00 53.00 0.05 0.0 91 133
DCZ10 53.00 54.00 0.03 0.0 42 60
DCZ10 54.00 55.60 0.05 0.0 69 95
DCZ10 55.60 57.00 0.01 0.0 102 116
DCZz10 57.00 58.00 0.01 0.0 36 71
DCZ10 58.00 59.00 0.00 0.0 44 80
DCZ10 59.00 60.00 0.00 0.0 35 54
DCZ10 60.00 61.00 0.00 0.0 32 52
DCZ10 61.00 62.00 0.00 0.0 56 46
DCZ10 62.00 63.45 0.00 0.0 81 51
DCZ10 63.45 65.00 0.00 0.0 60 81
DCZ10 65.00 66.00 0.00 0.0 65 78
DCZ10 66.00 67.00 0.00 0.0 51 75
DCZ10 67.00 68.00 0.00 0.0 67 74

Table provided by Unigold IncSeptember, 2020.

7.5.6 Candelones Main

Mineralization at theCM deposit occurs within a broad interval of brecciated dacite tuff in
contact with what is interpreted to be a dacite intrusive. Giedeposit strike northwest,
almost perpendicular to the strike of GE deposits and dips at 5M®° to the northeast. The
mineralization is interpreted to be largely VMS type mineralization with the tenor of
mineralization directly related to the intensity of brecciation. The hanging wall rocks are
comprised of dacite tuffs.

As at theCMC deposit, theCM mineralization outaps to surface and is oxidized to depths

of over 30 m from surface. Metallurgical testing indicates robust gold recovery from direct
cyanidation with recoveries estimated to be over 95%.
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Strong clay alteration is also common with extensive illite and moriflonite associated
with the mineralized envelope near surface. Extensive silica alteration is also observed within
the sulphide component below the oxidation cap.

Unigold notes that review of tHéM deposit is in progress with the objective of idestif
priority, high grade targets for follow up drilling extrapolating observations fromCtae
deposit to theCM.

Table7.6 is a summary of the individual sample intervals returned from hole CF105.

Table 7.6

Typical Resultsi CM

BHID From To Au_ppm | Ag ppm | Cu_ppm | Zn_ppm
CFI05 19 591 0.121343 0.13] 470.0775] 1,347.81
CFI05 59 60 2.466 0 147 363
CFI05 60 61 8.718 0.8 136 448
CFI05 61 62 1.779 0.9 510 2,903
CFI05 62 62.9 2.288 0.9 464 386
CFI05 62.9 63.8 5.106 13 923 8,438
CFI05 63.8 65 2.765 0.9 375 338
CFI05 65 66 2.863 1.7 920 3,597
CFI05 66 68 1.073 0.6 293 1,356
CFI05 68 69.5 6.688 2.6 9,506 12,600
CFI05 59 69.5| 3.616819| 1.100952| 1,738.695| 3,549.543
CFI05 69.5 71 0.779 0 344 3,431
CFI05 71 72 0.183 0 64 676
CFI05 72 73 0.348 0 183 1,003
CFI05 73 74 4.633 0.6 824 8,709
CFI05 74 75 0.738 0 278 1,134
CFI05 75 76 0.553 0 191 654
CFI05 76 77 0.58 0 72 1,018
CFI05 77 78 1.602 0.5 263 9,454
CFI05 78 79 1.537 0.6 262 5,019
CFI05 79 80 0.471 0 69 972
CFI05 80 81 0.236 0 116 464
CFI05 81 82 1.988 0.7 383 125
CFI05 82 83 0.64 0.5 132 474
CFI05 83 84 0.463 0.8 174 247
CFI05 84 85 1.351 0.6 82 390
CFI05 85 86 0.225 0.5 48 178
CFI05 86 87 0.175 0.6 63 117
CFI05 87 88 0.193 0.5 54 113
CFI05 88 88.9 0.231 0 72 134
CFI05 69.5 88.9| 0.891361| 0.304124| 197.8763| 1,856.397
CFI05 88.9 90 6.369 1.7 6,436 18,900
CFI05 90 91 6.164 14 2,134 16,000
CFI05 91 92 0.493 1 278 378
CFI05 92 93 4.547 14 957 16,900
CFI05 88.9 93 | 4.441439| 1.382927| 2,548.439| 13,187.32
CFI05 19 141.15] 0.768273] 0.489357| 717.8895| 1,773.443

Table provided by Unigold IncSeptember, 2020.
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7.6 MicoN COMMENTS

Unigold is in the process of reviewing and revising the geological model for the
mineralization on the Candelones Projécie to its recent work2015 to 2020)on the
Project. Further discussions regarding the geologmatiel for the mineralizatiomwill
continue to beutlined and discussed in future Technical Reports.

The change in the geological model will undoubtably change the interpretation of the current

sulphide mineralization and this will be reflected in future mineral resource estimates for the
various deposits/zones located at the Candelones Project.
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8.0 DEPOSIT TYPES
8.1 POTENTIAL DEPOSIT TYPES

The island of Hispaniola occupies the necdntral segment of the Greater Antilles island
arc, extending from Cub@ the north coast of South America. The island arc formed during
the Cretaceous Eocene period, above a southwesterly dipping subduction zone where the
Caribbean plate collided with the North American plate. Volcanism, a product of the
subduction proces makes the island prospective for a number of potential valuable mineral
deposits Figure8.1) including:

1 Volcanogenic massiveulphide deposits (Zn, Cu, Pb, Ag, Au)
High sulphidation epithermal (AWQg).

Intermediate sulphidation epithermal (Au, Ag)

Low sulphidation epithermal (Au, Ag)

Mesothermal vein deposits (Au, AQ)

= =2 A A

Porphyry deposits (Cu, Au, Mo)

Figure 8.1
Hydrothermal Mineral Deposits
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Figure provided by Unigold Iné. Sourced from Earth Science Australia.
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8.2 GEoLoGICAL MODEL AND CONCEPTS

The Neita Concession lies entirely within intermediate volcanidcanoclastics and
sedimentary rocks of the Cretaceous aged Tireo Formation, a 35 km wide x 300 km long belt
of intermediate volcanics and volcanoclastic rocks the transects the island of Hispaniola. It is
bounded to the north by the Bar@oacara fault ando the south by the San Jose
Restauracion faultHigure7.1).

Early exploration by Mitsubishi International Corp. focused on the porphyry copper potential
oftheCmcession. Unigoldés initial exploration
around theCM deposit where extensive argillic and advanced argillic alteration and
pervasive silicification suggested potential for an intermediate sulphidation deposit.

In 2011, theCE discovery exhibited features consistent with volcanic massive sulphide
deposit models. Cooper (2012) cites that the presence of a preserved barite carapace, chert
bands, overlapping sulphide mounds, collapsed chimneys, turbidite seqaewcesetal
zoning as evidence supporting a VMS origin. Cooper suggested thaEtteposit to be a

gold enriched, VMS deposit, stratigraphically controlled byeastwest trending, south
dipping contact between hanging wall andesite volcanic/volcanadastd footwall dacite
volcanics/volcanoclastics. The contact dips between 40 to 75° to the south. All drilling was
perpendicular to the contact with drill sections every 100 m and holes spaced 100 m apart.
The drilling returned remarkably consistent, |tenor, gold, silver, copper, lead and zinc
mineralization, typically starting at the contact and extending for more than 100 m into the
footwall dacites, averaging between 0.5 to 1.5 g/t Au with lesser Ag, Cu, Zn ayrchdtis

The tenor of the mineralizan, particularly gold, decreases as the distance from the contact
increases. Broad intervals of massive sulphide, with elevated Zn and Cu, typical of most
VMS deposits elsewhere in the world, are conspicuously abBEeble 8.1 summarizes the

basic statistics of the VMS mineralization envelope.

Table 8.1
Basic Statisticsi VMS Mineralization Envelope

Au_ppb | Ag ppm | Cu_ppm | Pb_ppm | Zn_ppm
Count 18,239 16,757 16,757 16,757 16,757
Mean 515 1 675 151 1,368
Median 81 0 109 15 138
Max 77,500 200 96,010 70,600 | 145400
Min 0 0 0 0 0
First Quartile 29 0 46 7 55
Third Quatrtile 336 1 396 36 471
Std Dev 1,959 6 2,603 1,085 5410

Uni gol dos

current

exploration

mo d el

assumes

hybrid system with as many as three separate mineralization events. The first is low tenor
VMS deposition, coeval with the deposition of the dagakanoclastics, which introduced

the low tenor Au, Ag, Cu, Zn and Pb mineralization within the dacite volcanoclastics. This
mineralization event is interpreted to have occurred in shallow water, possibly in-arback
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environment. As a result, the lack obnfining pressure from the water column allowed
widespread mineralization to accumulate within the dacite volcanoclastics rather than
precipitate out into cohesive, massive sulphide lenses adjacent to the volcanic vents that are
typically associated wit'MS deposit elsewhere.

The dacites were then capped by later andesite volcanoclastics that were also likely deposited
in a shallow water environment.

A period of uplift associated with the subduction of the North American Plate, is interpreted
to have produced extensive faulting throughout the Tireo Formation. It is interpreted that
some of these faults transect the original VMS chimneys. The faultoduped extensive
brecciation, establishing conduits for subsequent hydrothermal mineralization events.

A second period of volcanism, associated with the -akidine intrusives intruded
throughout the Tireo Formation, is believed to have generated ahinein hydrothermal

fluid flow, interpreted to include elevated Au and Ag mineralization. This event may have
introduced additional Au and Ag mineralization into the system, concentrated within the
breccias formed by the fault zone development. It is awkn at this time if there is a single
mineralizing event associated with the eakaline intrusives or if multiple events of faulting
and hydrothermal fluid flow occurred over time.

The third and final event introduced late stage mafic to intermedias (kills) throughout

the mineralized system. At least some of these dikes are interpreted to have been emplaced
along the reactivated fault zones and it is apparent that the dikes have remobilized gold and
other metals and concentrated them along theusive contact. The highegtade
mineralization is located in contact with the mafitermediate dikes at all three targets
tested at th€E.

Unigold continues to evaluate and update its geological interpretation as new information is
obtained.

8.3 MicoN COMMENTS

Micon helda number of discussions withnigold personnel during it2019site visit to the
Candelones Projeend inTorontoand notes that the exploration programs are planned and
executed on the basis of thew deposit models discussed abolicon also observed the
various stages of the drilling program duritgy2019site visit to the Candeloné¥oject and
notes that thegppeared to beonducted according industry best practices which takes into
accounthe newdeposit model which hdseen proposed for the Project.
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9.0 EXPLORATION
9.1 GENERAL |NFORMATION

Unigold has informed Micon that its exploration at the Neita concession has been performed
following the Exploration Best Practices Guidelines established by the CIMvoXk has
been carried out under the supervision of a QP.

Exploration targets are generated through established field procedures, relying on the
following data sources:
1 Regional gology.
Soil geochemistry
Geophysical surveys (airborne MAG agrundbasedP).

Local geology (including surface rock sampling).

= =2 =2 =

Surface trenching.

1 Diamond drilling.

All Project and concession data are collected utilizing Heeld GPS survey units. Critical

data (drill hole cdars, etc.) are verified utilizing a differential GPS survey unit. The Zone

19, WGSB84 survey datum is the standard for the concession. All sample locations (soil, rock
chip, trench and drill hole collar locations) are surveyed. All drill holes are sufeye
downhol e defl ection using a Reflex E EZ shot

There is soil geochemical coverage over the entire Concession. Sampling was generally
conducted on 200 m line spacing with 50 m between samples. Tighter spacing (100 m line
spacing, 50 m bet@en samples) was conducted at M€, CMC and Extension, Noisy,
Corozo, Valle Simon, Cerro Berro, Montazo, Rancho Pedro, Juan de Bosques, Guano,
Naranja, Pan de Azucar and Jimenez showings. The majority (75%) of the geochemical lines
are oriented to the miheastsouthwest, perpendicular to the dominant lithologstalctural

trend. The remainder (25%) is largely confined to the southwest sector of the concession, are
oriented in a norttsouth direction.

All samples were analyzed at accredited assalitfesifor 36 elementgrigure9.1 illustrates
the soil sample coverage on the Neita concession.

Approximately 11,000 surface rock samples have been collected tg-aptee9.2). Surface
rock sampling is largely concentrated in the southern half of the Concession where outcrop is
more prevalent.

Airborne MAG/EM (Fugro DIGHEM) cograge is available for the enticencession area

(Figure 9.3). Ground basednducedpolarity (IP) (chargeability and resistivity) coverage is
limited to the southweste sector of theoncession and essentially covers the Candelones
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MontazeGuano trend. The IP survey has identified multiple prospective targets requiring
further field work to follow up and was instrumental in the discovery of significant
mineralization aithe CE (Figure9.4).

Surface geological mapping, with associated rock sampling, is used as the primary means of
following up targets generated by soil geochemistry and/or geophysics. Once a target is
isolated, field mapping and surface sampling are used as the primary meanatiofy

surface trenches, to ensure the correct orientation of each trench. Trench sample results are
used to position future drill holes if results are positive.

Trenches are dug using a mechanized excavator to a maximum depth of one metre. The
trencles are then cleaned by hand using shovels, before being mapped and sampled. This is
done to avoid contamination. Samples are collected along one the wall of the trench at 6 cm
from the bottom of the trench, using hand picks. Samples are bagged and taggjesl o
under the supervision of a qualified geologisgure9.5 is a view of one of the trenches on

the CM deposit.

Unigold has completed 31,559 m of surface tremglat the Neita concession and collected
31,559 samples. Trenching is largely concentrated in and near the Candelones deposits but
additional trenches have been completed at Corozo, KM6, Noisy, Rancho Pedro, Montazo,
Guano, Naranja and Juan de BosqueswAl the soil samples, the majority of the trench
samples were analyzed for 36 elements.

The final step in the exploration process is diamond drilling, if the results of the field
processes are considered positive.

9.2 SAMPLING METHODOLOGY

There ardive main types of samples within the current database:
1 Soil samples.

Rock samples.

Trench samples.

Diamond drill samples.

= =4 4 =4

Test pit samples.

No soil samples or rock samples were used in completing the resource estimate. The primary
purpose of these samples as a guide to exploration and target identification.

Trenches are completed under the supervision of a QP. Trenches are continuously sampled

by means of chip sampling, along sample intervals that vary in length according to the
lithological boundaris between geological rock units, for the most part.
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Figure 9.1

Neita Concession, Geochemical Soil Sampling Map
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Figure 9.2

Neita Concession Map Showin@urface Rock Geochemistry Sampling
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Neita Concession Map Showing the Airborne MAG Coverage
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Figure 9.4
Neita Concession Map Showing the IP Chargeability Survey Coverage
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Figure 9.5
View of One of the Trenches on th€M Deposit

/A
2013 Micon site visit

Test pits to a maximum depth of 6.0 m from surface were completed to evaluate gold grade
and physical characteristics of the oxide mineralization aCttieand CMC deposits. Pits
measired approximately 2.4 m x 2.8 m. Pits were excavated utilizing a CAT325 excavator to

a maximum depth of 5:6.0 m. All four pit walls were continuously chghannel sampled

along onemetre vertical intervals from the pit floor to the pit collar. Parailes were made,
approximately 10415.0 cm apart and-2 cm deep Kigure 9.6). The material between the

cut lines was chipped off and collected on a tarp spread abtt@rbof the pit. Once the
sample was completed, the material in the tarp was placed in-gafiea pail and lifted to
surface. Samples were riffle split in the field using a % inch splitter. Oversize fragments were
hand sorted, equally divided betwedie sample and reject fractions. One half of each split
was bagged and tagged and sent for analysis as a primary sample. The reject portion was
passed through the riffle splitter a second time to separate the +% in€f aim fractions.

The coarse fraatn was bagged and tagged as a coarse reject sample and both fine fractions
were combined, bagged and tagged as a fine reject sample. All three samples were sent for
analyses.

The test pits were located at & andCMC deposits. Six pits twinned historical drill holes

to verify the grades out of concerns of the accuracy of select intervals due to excessive core
loss. Unigold concludgthatthere is no discernable sample bias due to excessive core loss.
The results of th test pits confirmed the results from the drill holes, most of which reported
core recoveries of less than 25%. In addition, there is no appreciable difference in grade
between the coarse and fine size fractions from the ¥ inch riffle split.
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Figure 9.6
Establishing the Channel Ribs in Test Pit 2018

' “.gj.f;‘d:ff P R ‘>
Photograph supplied by Unigold, September, 2020.

Drill holes are oriented to intersect the interpreted targets at right angles to the dominant
trend of the surficial geology in the target area. Drill hole dips are selected to intersect the
target horizon at an angle as close as possible to the trueokidite deposit. The dominant
direction of drilling atCM is southwest (225° azimuth.). The dominant direction of drilling at
CEis northwest (330° azimuth.). Drilling at t@MC was oriented due nor$outh, utilizing

a series of scissor holes to test wisaessentially, a flat lying tabular mineralized zone.

The initial drill holes at Candelones were sampled from collar to the end of hole on one
metre sample intervals. More recent drilling limits sampling to the areas considered to be
mineralized. Sanmps are collected continuously on one metre intervals, across the core
length identified for sampling. Since 2016, sample intervals have been adjusted to reflect
litho-structural contacts observed during core logging. The core is sampled-mewae
intervals within geological breaks identified by the core logging geologist. Despite this
adjustment, the vast majority of samples are 1.0 m in length.

Sample selection is supervised by the QP. All samples are sawn utilizing a diamond saw,
with one half of thecore sent for analysis and the remaining core kept as part of the historic
core library.

The core storage facility offers rack storage for approximately 50,000 m of core. The core is
cycled out of the storage racks and cysteeked to provide rack spafm the current drill
campaign.
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All the samples are analyzed for gold and the majority (80%), are analyzed for Ag, Al, As,
Au, Ba, Be, Bi, Ca, Cd, Co, Cr, Cu, Fe, K, La, Mg, Mn, Mo, Na, Nb, Mi, P, Pb, S, Sh, Sc,
Sn, Sr, Th, Ti, U, V, W, Y, Zn and Zr.

The above analyses are completed utilizing Emission Spectroscopy analysis. A separate
analysis is performed for gold, using industry standard fire assay with an AA finish.

The majority of the samples collected have been analyzed at an accredited ass#iyyng fac
independent of Unigold.

9.3 SAMPLING QUALITY

The use of Certified Reference Materi al s (
exploration programs from 2002 through201Q Largely, this affected the trenching and

drilling at theCM depositand the mitial exploration drilling at satellite targets outside the

area of interest for which this resource estimate considers

Recognizing this as an area of concern, Unigold commissioned P&E Mining Consultants
(P&E), Brampton, Ontarioto assess the qualityf the historical data collected without the
benefit of industry standard QA/QC protocols.

Ms. T. Armstrong, P.Geo, of P&E, reviewed the historical data and collected pulp reject and
coar se reject sampl es for i ndependent anall
Candelones and Lomita Pina Deposits, Dominican Republic, Quality Control Ewaluatio
Reporto, Ms . Armstrong concludes that the h
verification assaying of a representative subset of the population from Candelones and
Lomita Pina (Lomita Pina is now referred to @g) . P&EOGs r e pdotreich al s o
samples, providing a higher level of confidence in the trench sampling, as well as the
diamond drill core results.

Subsequent t o Ms . Armstrong6s revi ew, Uni ¢
procedures. CRMs (blanks and standards), supplred tertified laboratory, are regularly

inserted into the sample stream at a maximum rate of one in ten (10%) or at a minimum rate

of one in twenty (5%) of the core samples sent for analysis. Unigold utilizes multiple
standards with varying gold, silverogper and zinc limits. The CRM performance is
monitored for all results received and standards or blanks returning results that are outside

the expected performance metrics are investigated to determine the cause of the observed
variance. In rare cases,ngple batches corresponding to the standard or blank that reported
results outside the acceptable precision limit, ar@ssayed to verify the results.

9.4 EXPLORATION DATA SUMMARY

Uni gol ddés dat adneessien aéf dune 30,1280, inblueest a
1 544 diamond drill holes (129,696 m).
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31,559 m of surface trenching.
32,704 geochemical soil sampling.
11,000 rock samples.

884 stream sediment samples.
196- line km of surface geophysics.

687 knt of airborne geophysics.

= =4 4 A4 45 A -

147,709 geochemical analyses.

Approximately 80% of the drilling483 holes 114,401m) wasperformedat the Candelones
Project.The drilling excludes the 27 holes completed by Mitsubishi.

Unigold has resumed active diamond drilling at @teTargets A, B and C effective August
26, 2020. The current Exploration Budget assumes completion@® 8@all holes (15,000 to
20,000 m) targeting extensions to the hgyade epithermal targets identified by exploration
drilling from 2016 through H1, ZD. The planned drill program commenced August 26,
2020 and is ongoing as at the time of this report.

95 MicoN COMMENTS

Micon discussed the exploration sampling programs with Unigold personnel during the 2019
site visit. The surface soil sampling, streammpbing and general rock sampling are useful
indicators of the location of mineral deposits but are not used for estimating resources, since
there are a number of factors, such as sampling conditions, soil conditions and depth taken,
that may affect the qlity of the sample.

The trenchand test pit sampling wassed inthe resource estimatiomsit is able to expose
freshoxide materiafor the purpose of mapping and sampling the lithological units along the
exposure. In this case, some sampling bias can stem from how the sample is collected or the
natural weathering conditions (oxidized/unoxidized) in the collection location. The sgmpli
biases can be mitigated or lessened with proper sampling protocols, as in the case of Unigold.
Micon considers that the trenelmd test pisampling is of sufficient quality to be used in the
mineral resource estimate for the Candelones Project.

Micon h a s revi ewed Uni gol dos exploration prog
exploration sites, as well as discussing the exploration programs, procedures and practices
with responsible personnel during tR@19visit to the Candelones Project. Micon beligve

that the exploration programs are managed according to the Exploration Best Practice
Guidelines established by the CIM.

Unigold notedthat all work has been carried out under the supervisiorQ#aho was also
on site during the 2019 Micon site visit
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10.0 DRILLING

10.1 DRILLING PROCEDURES

A total of 128,293 m (542 holes) have been drilled within the concession limits. These data
exclude 27 holes completed by Mitsubishi prior to 1990.

All the holes are diamond driHoles completed utilizing modern, hydraulic, wireline drills.

Both HQ diameter and NQ diameter drill core is produced, as the hole is usually collared as

an HQ hole andat somepoint, down the hole, depending on conditions, the core is reduced

to NQ diameer tooling. Unigold owns and operates three diamond drills, using locally
trained Dominican workers and managemé&mgure10ls hows one of Uni gol
the praess of completing a hole during a Micon site visit.

Figure 10.1
Unigol dés Drill Co mp20I8Micon Qite AsitHo |l e during the

Photograph taken during the 2013 Micon site visit.

Drill locations are selected by thinigold geological stafmanaging the Project. Platform
locations are located in the field, utilizing haimeld GPS receivers. After the platforms are
constructed, the collar location for the drill hole is established andrithes moved onto the

platform and aligned by af)
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Downhol e deviation is measured utilizing a Re
is completed at a depth of 25 m and the results are revidwyedtie QPfo determine if the
drill hole will continue or if a realignment is necessary to intersect the planned target.

Preliminary drill hole location and alignment data are supplied to the database manager, who
updates the drill database. Working sections of the current hole are produced ané the ho
progress is charted by sketching the pertinent geological data from the core onto the section,
to monitor hole progress.

The QP determines the hole shut down depth, based on observations of the core and the
working sections. Once the hole is termimiatine drill is moved off the platform, a concrete
monument is constructed for the hole and the hole number, azimuth, dip and total depth are
inscribed on the monumerkigure 10.2 is a view of one of the concrete monuments for the

drill holes.

Figure 10.2
Concrete Monument for a Drill Hole

Photograph taken during the 2013 Micon site visit.

The monuments arsurveyed using differential GPS survey instruments at a later date and
the more accurate survey data are supplied to the database manager, who updates the final
collar location in the database.

The drill pads are reclaimed and reseeded at the beginnthg cdiny season (April through
June).
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